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A:()B-!/.!2:((-1463!-1<)3/17!81!-2)1)*/2!:B.=/17!810!(-')(*.!8(-!.48(4/17!4)!4(81.684-!/14)!7()=4>!

810!<);.H!K>-.-!B)./4/L-!0-L-6)B*-14.!.>):60!;-!:.-0!4)!.4-B!:B!4>-!B82-!4)!*)0-(1/.-!A:()B-!810!

/4.!-2)1)*3M!4>:.!>-6B/17!4>-!AN!4)!82>/-L-!>/7>-(!6-L-6.!)'!B().B-(/43M!':(4>-(!<);!2(-84/)1!810!

7(-84-(!.)2/86!2)>-./)1H!K>-!N1/)1!/.!0-4-(*/1-0!4)!.>8B-!;)4>!/4.!/14-(186!810!-O4-(186!B)6/23!/1!

822)(0812-!=/4>!/4.!L86:-.!/1!8!76);86/.-0!=)(60!4)!4>-!;-1-'/4!)'!4>-!N1/)1P.!2/4/Q-1.H!

!

@:/60/17!)1!4>-!./71/'/2814!B()7(-..!/1!/*B6-*-14/17!4>-!8/*.!)'!4>-!(-1-=-0!R/.;)1!94(84-73!')(!

S()=4>!810!T);.!4)!084-!810!/1!)(0-(!4)!'82-!4>-!*).4!B(-../17!2>866-17-.M!4>-!A:()B-81!?):12/6!

2866.!)1!F-*;-(!9484-.!810!AN!/1.4/4:4/)1.!4)!B:(.:-!824/)1.!4)!

!! .4(-174>-1!4>-!/14-(186!*8(U-4!810!2)*B-4/4/L-1-..M!2(-84-!;-44-(!'(8*-=)(U!2)10/4/)1.!')(!

/11)L84/)1!810!7(-84-(!/1L-.4*-14!/1!(-.-8(2>!810!0-L-6)B*-14M!;)).4!V:86/43!-*B6)3*-14!

810!/*B()L-!.)2/86!2)>-./)1M!

!! -1>812-!4>-!;-44-(!(-7:684/)1!87-108!4)!2(-84-!8!*)(-!0318*/2!;:./1-..!-1L/()1*-14M!!

!! 0-L-6)B!8!.:.48/18;6-!/14-7(84-0!A:()B-81!26/*84-!810!-1-(73!B)6/23H!
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JH! K>-!(-1-=-0!R/.;)1!94(84-73!')(!S()=4>!810!T);.!/.!;-7/11/17!4)!0-6/L-(!(-.:64.H!W4!/.!

2)14(/;:4/17!4)!4>-!'8L):(8;6-!)L-(866!-2)1)*/2!:B4:(1M!8.!-O-*B6/'/-0!;3!4>-!B(-.-14!

-2)1)*/2!')(-28.4.+!81!-OB-24-0!7()=4>!(84-!)'!#M"X!/1!#&&"!810!-OB-24-0!B)./4/L-!

0-L-6)B*-14.!)1!4>-!68;):(!*8(U-4.!=/4>!.-L-1!*/66/)1!1-=!<);.!2(-84-0!0:(/17!4>-!

#&&"%#&&D!B-(/)0M!6-80/17!4)!8!B)4-14/86!/12(-8.-!/1!4>-!-*B6)3*-14!(84-!'()*!<:.4!:10-(!Y$X!

/1!#&&Z!4)!1-8(63!YYX!;3!#&&D!810!8!'866/17!:1-*B6)3*-14!(84-H!K>-!B)./4/L-!0-L-6)B*-14.!

/1!4>-!-2)1)*/2M!-*B6)3*-14!810!.)2/86!.-24)(.!8(-!*:4:8663!(-/1')(2/17H!

!

#H! [!B()*/./17!.48(4!>8.!;--1!*80-!/1!4>-!/*B6-*-1484/)1!)'!F-*;-(!9484-.P!\84/)186!]-')(*!

B()7(8**-.!810!)'!4>-!?)**:1/43!R/.;)1!,()7(8**-!B(-.-14-0!/1!8:4:*1!#&&ZH![.!

>/7>6/7>4-0!/1!4>-!?)**/../)1P.!#&&"!811:86!B()7(-..!(-B)(4M!F-*;-(!9484-.!8(-!*8U/17!(-86!

-'')(4.!4)!B:.>!(-')(*.!')(=8(0M!864>):7>!4>-!B-(')(*812-!L8(/-.!;3!F-*;-(!9484-!810!B)6/23!

8(-8.!2)L-(-0H!?)>-./)1!B)6/23!86.)!2)14(/;:4-.!4)!82>/-L/17!4>-!R/.;)1!7)86.H!

!

^H! F-*;-(!9484-.!8(-!0-4-(*/1-0!4)!48U-!':66!80L81487-!)'!4>-!/*B()L/17!)L-(866!-2)1)*/2!

./4:84/)1!4)!.4(-174>-1!4>-!*)*-14:*!')(!(-')(*.!810!4>:.!4)!':(4>-(!/*B()L-!A:()B-P.!76);86!

2)*B-4/4/L-!B)./4/)1H!W1!)(0-(!4)!/1L/7)(84-!4>-.-!-'')(4.!4>-!A:()B-81!?):12/6!-10)(.-.!

2):14(3_.B-2/'/2!(-2)**-1084/)1.!')(!-2)1)*/2!810!-*B6)3*-14!B)6/2/-.!')(!4>-!F-*;-(!

9484-.!810!4>-!A:()![(-8M!=>).-!F-*;-(!9484-.!.>):60!-1.:(-!81!-''-24/L-!B)6/23!

2))(0/184/)1H!K)!-18;6-!4>-!1-O4!4>(--!3-8(!2326-!)'!4>-!(-1-=-0!R/.;)1!94(84-73!4)!;-!

B(-B8(-0M!4>-!A:()B-81!?):12/6!/1L/4-.!4>-!?)**/../)1!4)!B(-.-14!81!/14-(/*!(-B)(4!/1!

[:4:*1!#&&"!=/4>!8!L/-=!4)!/4.!B()B).86!')(!4>-!W14-7(84-0!S:/0-6/1-.!')(!S()=4>!810!T);.!

C#&&D_#&JJGH!`:(4>-(*)(-M!4>-!A:()B-81!?):12/6!/1L/4-.!F-*;-(!9484-.!4)!B(-.-14!)1!4/*-!

4>-/(!184/)186!(-B)(4.!)1!4>-!/*B6-*-1484/)1!)'!4>-!\84/)186!]-')(*!,()7(8**-.H!
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)'!*:64/684-(86!.:(L-/66812-!810!2866.!')(!/12(-8.-0!2))B-(84/)1!;-4=--1!R/.;)1!2))(0/184)(.H!

W4!2)1'/(*.!4>-!/*B)(4812-!)'!8!.4()17-(!.-1.-!)'!)=1-(.>/B!;3!2/L/6!.)2/-43M!.)2/86!B8(41-(.M!

(-7/)1.!810!6)286!8:4>)(/4/-.M!=>/2>!8(-!866!U-3!-6-*-14.!/1!4>-!82>/-L-*-14!)'!4>-!);<-24/L-.!

)'!4>-!94(84-73H!W1!4>/.!2)14-O4!':(4>-(!-'')(4.!.>):60!;-!*80-!/1!)(0-(!4)!/*B()L-!

2)**:1/284/)1H!K>-!A:()B-81!?):12/6!:10-(6/1-.!4>-!2)126:./)1!)'!4>-!K(/B8(4/4-!9)2/86!

9:**/4!)'!D!F8(2>!#&&"!(-78(0/17!4>-!U-3!()6-!)'!.)2/86!B8(41-(.!810!4>-!1-2-../43!)'!4>-/(!

)17)/17!810!824/L-!2)14(/;:4/)1!4)=8(0.!4>-!R/.;)1!);<-24/L-.H!
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S0FTM:V!8KI!2M8PJ4JMQVF0J3KM3I!RJK8K9J84!8KI!39FKFWJ9!GF4J9Q!

!

ZH! 9):10M!=-66_;86812-0!'/.286!B)6/2/-.!8448/1/17!/1!B8(4/2:68(!F-*;-(!9484-.P!*-0/:*_4-(*!

;:07-48(3!);<-24/L-.!810!':(4>-(!.4(:24:(86!(-')(*.!8(-!1-2-..8(3!4)!-1.:(-!4>-!6)17_4-(*!

.:22-..!)'!4>-!A:()B-81!A2)1)*/2!810!F)1-48(3!N1/)1!810!A:()B-P.!-2)1)*3!8.!8!=>)6-H!

!

YH! F-*;-(!9484-.!=/66!2)14/1:-!4>-/(!-'')(4.!4)!B:(.:-!.4(:24:(86!(-')(*.!810!4)!':(4>-(!

2)1.)6/084-!4>-/(!B:;6/2!;:07-4.!/1!822)(0812-!=/4>!4>-!(-L/.-0!948;/6/43!810!S()=4>!,824H!

K>-!6)17_4-(*!.:.48/18;/6/43!)'!B:;6/2!'/1812-.!.>):60!;-!.8'-7:8(0-0!;3!':(4>-(!(-')(*/17!

B-1./)1!810!>-864>!28(-!.3.4-*.M!(-0:2/17!B:;6/2!0-;4!810!(8/./17!;)4>!-*B6)3*-14!(84-.!810!

B()0:24/L/43H!K>-!V:86/43!)'!B:;6/2!'/1812-.!1--0.!4)!;-!/*B()L-0!;3!(8/./17!-''/2/-123!810!

-''-24/L-1-..!)'!.B-10/17M!;3!(-.4(:24:(/17!B:;6/2!-OB-10/4:(-!/1!.:BB)(4!)'!*-8.:(-.!4>84!

B()*)4-!B()0:24/L/43!810!/11)L84/)1!810!;3!.4(-174>-1/17!>:*81!28B/486!=/4>!8!L/-=!4)!

(8/./17!4>-!6)17_4-(*!7()=4>!B)4-14/86!)'!4>-!-2)1)*3H!
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"H! [!=-66!':124/)1/17!W14-(186!F8(U-4!(-*8/1.!84!4>-!>-8(4!)'!4>-!R/.;)1![7-108!')(!S()=4>!810!

T);.H!S/L-1!4>-!2>866-17-.!810!)BB)(4:1/4/-.!)'!76);86/.84/)1M!4>-!A:()B-81!?):12/6!.4(-..-.!

4>-!/*B)(4812-!)'!':(4>-(!/*B()L/17!4>-!':124/)1/17!)'!4>-!W14-(186!F8(U-4!/1!)(0-(!4)!(-824!4)!

1-=!-2)1)*/2!(-86/4/-.H!K>-!A:()B-81!?):12/6!(-2866.!4>-!/*B)(4812-!)'!':(4>-(!.4(-174>-1/17!

2)1.:*-(!810!;:./1-..!2)1'/0-12-!/1!4>-!W14-(186!F8(U-4H!K>-!A:()B-81!?):12/6!48U-.!1)4-!)'!

4>-!L/./)1!)'!4>-!./176-!*8(U-4!.-4!):4!;3!4>-!?)**/../)1!/1!/4.!/14-(/*!(-B)(4!810!/1L/4-.!4>-!

?)**/../)1!4)!.:;*/4!81!8*;/4/):.!810!2)*B(->-1./L-!(-L/-=!)'!4>-!9/176-!F8(U-4!8.!-8(63!

8.!B)../;6-!/1!4>-!.-2)10!>86'!)'!#&&"H!W4!8.U.!4>-!?):12/6!4)!B()2--0!=/4>!/4.!-O8*/184/)1!

=/4>):4!0-683H!,8(4/2:68(!844-14/)1!.>):60!;-!7/L-1!4)!.4/*:684/17!4>-!B)4-14/86!)'!9FA.M!

/126:0/17!/1!4>-!2:64:(86!810!2(-84/L-!.-24)(.M!/1!L/-=!)'!4>-/(!()6-!8.!0(/L-(.!)'!7()=4>M!<);!

2(-84/)1!810!/11)L84/)1H!

!

DH! 94(-174>-1/17!4>-!'):(!'(--0)*.!)'!4>-!W14-(186!F8(U-4!=/66!(-/1')(2-!4>-!A:()B-81!N1/)1P.!

/14-(184/)186!2)*B-4/4/L-1-..H!K>-!A:()B-81!?):12/6!:10-(6/1-.!4>-!/*B)(4812-!)'!4>-!

?)**/../)1P.!/1/4/84/L-!4)!7/L-!'(-.>!/*B-4:.!4)!4>-!/14-(186!*8(U-4!')(!7))0.!;3!

.4(-174>-1/17!*:4:86!(-2)71/4/)1!810!;3!/*B()L/17!/4.!':124/)1/17!/1!4>-!>8(*)1/.-0!8(-8M!

=>/6-!7:8(814--/17!8!>/7>!6-L-6!)'!.8'-43!810!2)1.:*-(!B()4-24/)1H!W4!8.U.!4>-!?):12/6!4)!

0-2/0-!.=/'463!)1!4>-!B()B).-0!*-8.:(-.H!K>-!(-2-1463!80)B4-0!9-(L/2-.!5/(-24/L-!/.!8!U-3!

4))6!')(!:16)2U/17!4>-!':66!B)4-14/86!)'!4>-!A:()B-81!.-(L/2-.!.-24)(H!a/7>!B(/)(/43!.>):60!;-!

B682-0!)1!4>-!2)*B6-4-M!2)>-(-14!810!4/*-63!4(81.B)./4/)1!)'!/4.!B()L/./)1.!/1!8!2)1./.4-14!

*811-(H!K>-!A:()B-81!?):12/6!.4(-..-.!4>84!8!':663!':124/)1/17!810!/14-(2)11-24-0!/14-(186!

*8(U-4!')(!78.!810!-6-24(/2/43M!':(4>-(!/14-7(84/)1!)'!4>-!A:()B-81!'/1812/86!*8(U-4.M!/1!

B8(4/2:68(!;3!(-*)L/17!);.4826-.!4)!4>-!2(-84/)1!)'!8!9/176-!,83*-14![(-8M!8.!=-66!8.!':(4>-(!

6/;-(86/.84/)1!)'!4>-!B).486!*8(U-4.M!=>/6-!-1.:(/17!4>-!'/1812/17!)'!81!-''/2/-14!:1/L-(.86!

.-(L/2-M!=/66!;-!/*B)(4814!.4-B.!4)!82>/-L-!4>/.!);<-24/L-H!AL-(3!-'')(4!.>):60!;-!*80-!4)!

.:22-..':663!2)126:0-!4>-!6-7/.684/L-!B()2-..!)1!4>-!(-0:24/)1!)'!()8*/17!48(/''.!;3!4>-!-10!)'!

4>-!'/(.4!>86'!)'!#&&"H!

!
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EH! ?6-8(!810!2)1./.4-14!AN!(:6-.!8(-!8!B(-(-V:/./4-!')(!8!=-66!':124/)1/17!W14-(186!F8(U-4!8.!8(-!

4/*-63M!2)((-24!810!>/7>_V:86/43!4(81.B)./4/)1!)'!?)**:1/43!6-7/.684/)1!810!-''-24/L-!

8BB6/284/)1!810!-1')(2-*-14!)'!2)**)1!(:6-.H!F-*;-(!9484-.!>8L-!82>/-L-0!/*B)(4814!

B()7(-..!4)=8(0.!4>-!JMZX!4(81.B)./4/)1!0-'/2/4!48(7-4b!4>-!A:()B-81!?):12/6!:(7-.!4>-*!4)!

B:(.:-!-'')(4.!4)!':(4>-(!(-0:2-!4>/.!0-'/2/4!B()7(-../L-63!4)!JX!;3!#&&E!84!4>-!684-.4M!=>/6-!

.4(-../17!4>-!/*B)(4812-!)'!87(--/17!8BB()B(/84-!4(81.B)./4/)1!0-806/1-.H!

!

J&H! K>-!A:()B-81!?):12/6!2)1./0-(.!4>84!*8/148/1/17!810!.4(-174>-1/17!4>-!*:64/684-(86!4(80-!

.3.4-*!;8.-0!)1!4>-!cKd!/.!)'!B8(8*):14!/*B)(4812-!')(!4>-!7()=4>!810!-*B6)3*-14!

B().B-24.!)'!4>-!A:()B-81!-2)1)*3!8.!=-66!8.!')(!0-L-6)B*-14H!W4!.4(-..-.!4>-!1--0!')(!81!

8*;/4/):.M!;86812-0!810!2)*B(->-1./L-!87(--*-14!)1!4>-!5)>8!5-L-6)B*-14![7-108!810!

2866.!)1!U-3!B8(41-(.!4)!824!/1!4>-!.8*-!.B/(/4!)'!2)1.4(:24/L-!2)**/4*-14!/1!)(0-(!4)!;(/17!4>-!

1-7)4/84/)1.!4)!8!.:22-..':6!26).-H![4!4>-!.8*-!4/*-M!;:/60/17!)1!4>-!B684')(*!)'!4>-!cKdM!

;/684-(86!810!(-7/)186!`(--!K(80-![7(--*-14.!=/4>!(-6-L814!B8(41-(.!.>):60!;-!48U-1!')(=8(0!

(8B/063H!

!

JJH! W1!L/-=!)'!4>-!N9_AN!.:**/4!/1![B(/6!#&&"!4>-!A:()B-81!?):12/6!:10-(6/1-.!4>-!/*B)(4812-!

)'!4(81.846814/2!-2)1)*/2!(-684/)1.M!=>/2>!.>):60!;-!.4(-174>-1-0!4>():7>!8!\-=!

K(81.846814/2!A2)1)*/2!,8(41-(.>/BM!-1>812/17!4>-!2)**/4*-14!4)!4>-!-2)1)*/2!/1/4/84/L-!

68:12>-0!84!4>-!#&&Z!.:**/4H!K>/.!=/66!')2:.!)1!/*B()L/17!(-7:684)(3!2)1L-(7-12-!/1!L8(/):.!

8(-8.M!2))(0/184/)1!)'!-'')(4.!4)!B()4-24!/14-66-24:86!B()B-(43!(/7>4.!810!0--B-1/17!2))B-(84/)1!

/1!4>-!'/-60!)'!-1-(73!810!-1L/()1*-14!=/4>!8!L/-=!4)!/12(-8./17!4>-!/14-(184/)186!

2)*B-4/4/L-1-..!)'!4>-!AN!810!4>-!N9[H!!

!

J#H! `:(4>-(!8'/-60M!4>-!A:()B-81!?):12/6!:10-(6/1-.!4>-!/*B)(4812-!)'!/*B()L/17!-''-24/L-!*8(U-4!

822-..!')(!A:()B-81!-14-(B(/.-.!4)!'8.4_7()=/17!-*-(7/17!*8(U-4.!/1!B8(4/2:68(H!,()4-24/)1!)'!

/14-66-24:86!B()B-(43!(/7>4.!810!4>-!'/7>4!878/1.4!2):14-('-/4/17!810!B()0:24!B/(823!*:.4!;-!

.4-BB-0!:B!/14-(184/)18663H!K>-!?)**/../)1!/.!/1L/4-0!4)!48U-!8BB()B(/84-!/1/4/84/L-.!4)!

0-L-6)B!810!0/..-*/184-!A:()B-81!.48108(0.!*)(-!.B--0/63M!.)!8.!4)!800(-..!4>-!0-*810.!)'!

(8B/063!-L)6L/17M!/11)L84/L-!810!U1)=6-07-_0(/L-1!*8(U-4.H!W4!/.!86.)!/1L/4-0!4)!-O8*/1-M!

4)7-4>-(!=/4>!F-*;-(!9484-.M!>)=!*:64/684-(86!0/.2/B6/1-!/1!(-684/)1!4)!.484-!8/0.!281!;-!

.4(-174>-1-0!810!':(4>-(!0-L-6)B-0!=/4>/1!4>-!2)14-O4!)'!-O4-(186!2)*B-4/4/L-1-..H!

!
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!

!

"##$%&"! ! ! Y!

! ! !! "#!

BM03KLM:3KJKL!JKKFZ8MJFK5!0323809:!8KI!3I198MJFK!

!

J^H! F-*;-(!9484-.!8(-!0-4-(*/1-0!4)!/*B()L-!4>-!'(8*-=)(U!2)10/4/)1.!')(!/11)L84/)1!.:2>!8.!

2)*B-4/4/L-!*8(U-4.!810!4)!*);/6/.-!800/4/)186!(-.):(2-.!')(!(-.-8(2>M!0-L-6)B*-14!810!

/11)L84/)1!824/L/4/-.H!K>-!A:()B-81!?):12/6!(-/4-(84-.!4>-!/*B)(4812-!)'!.B-10/17!^X!)'!S5,!

)1!(-.-8(2>!810!0-L-6)B*-14!;3!#&J&H!W4!.4(-..-.!4>-!1--0!4)!)B4/*/.-!.31-(73!8*)17!

?)**:1/43!B()7(8**-.M!4)!/*B()L-!4>-!4(81.')(*84/)1!)'!(-.-8(2>!'/10/17.!/14)!/11)L84/L-!

B()0:24.!810!.-(L/2-.!810!4)!-1.:(-!8BB()B(/84-!U1)=6-07-!.>8(/17!;-4=--1!866!B8(41-(.H!W4!

86.)!/1L/4-.!4>-!?)**/../)1!4)!B(-.-14!(-2)**-1084/)1.!')(!7:/0-6/1-.!')(!2))B-(84/)1!810!

4-2>1)6)73!4(81.'-(!;-4=--1!B:;6/2!(-.-8(2>!810!/10:.4(3!810M!8.!8!*844-(!)'!B(/)(/43M!4)!B:4!

')(=8(0!/4.!/14-66-24:86!B()B-(43!(/7>4.!CW,]G!810!B84-14!.4(84-7/-.H!

!

J$H! K>-!A:()B-81!?):12/6!/1L/4-.!4>-!?)**/../)1!810!4>-!F-*;-(!9484-.!4)!B:.>!')(=8(0!4>-!

/*B6-*-1484/)1!)'!4>-!/11)L84/)1!B)6/23!.4(84-73H!W1L-.4*-14!/1!':4:(-!4-2>1)6)7/-.!/.!81!

-..-14/86!2)14(/;:4/)1!4)!-1.:(-!A:()B-P.!2)*B-4/4/L-1-..!/1!6-80!*8(U-4.H!W1!4>/.!2)14-O4M!4>-!

?)**/../)1!/.!/1L/4-0!4)!B(-.-14!B()B).86.!')(!T)/14!K-2>1)6)73!W1/4/84/L-.!/1!.-6-24-0!.-24)(.!

)'!.4(84-7/2!/*B)(4812-H!W4!/.!86.)!/1L/4-0!4)!B(-.-14!B()B).86.!')(!/1/4/84/L-.!;8.-0!)1!

[(4/26-!JYE!/1!)(0-(!4)!B()L/0-!?)**:1/43!B8(4/2/B84/)1!/1!]K5!B()7(8**-.!C]-.-8(2>!810!

K-2>1)6)7/286!5-L-6)B*-14G!:10-(48U-1!;3!.-L-(86!F-*;-(!9484-.!=/4>!8!L/-=!/1!;)4>!28.-.!

4)!68:12>/17!4>-!*).4!80L812-0!)1-.!/1!#&&"H!K>-!A:()B-81!?):12/6!:10-(6/1-.!4>-!L/486!

/*B)(4812-!)'!-O2-66-14!>:*81!(-.):(2-.!810!4>-!').4-(/17!)'!e;(8/1!2/(2:684/)1eH!W4!.4(-..-.!

4>-!/*B)(4814!()6-!4>84!4>-!1-=63!'):10-0!A:()B-81!]-.-8(2>!?):12/6!>8.!4)!B683!/1!4>/.!

(-.B-24H!

!

JZH! A0:284/)1!810!4(8/1/17!8(-!B(-(-V:/./4-.!')(!8!=-66_':124/)1/17!U1)=6-07-!4(/8176-!

C-0:284/)1!_!(-.-8(2>!_!/11)L84/)1G!810!B683!8!U-3!()6-!/1!;)).4/17!7()=4>!810!<);.H!S))0!

B()7(-..!>8.!;--1!*80-!/1!/*B6-*-14/17!4>-!eA0:284/)1!810!K(8/1/17!#&J&e!=)(U!B()7(8**-!

)L-(!4>-!68.4!J#!*)14>.H!F-*;-(!9484-.!8(-!0-4-(*/1-0!4)!B:(.:-!(-')(*.!810!4)!':663!

/*B6-*-14!4>-!=)(U!B()7(8**-M!/1!B8(4/2:68(!;3!*)0-(1/./17!>/7>-(!-0:284/)1M!-1.:(/17!>/7>!

V:86/43!810!844(824/L-!L)284/)186!-0:284/)1!810!4(8/1/17!810!/*B6-*-14/17!184/)186!6/'-6)17!

6-8(1/17!.4(84-7/-.H!

!



!"#$%&#'()*+,'(-.$%,'$*/*0".$$#-$1*;4<*67"(8*299=*

!

!

"##$%&"! ! ! "!

! ! !! "#!

JYH! K>-!A:()B-81!?):12/6!8.U.!4>-!?):12/6!810!4>-!A:()B-81!,8(6/8*-14!4)!2)126:0-!4>-!

4>)():7>!-O8*/184/)1!)'!4>-!?)**/../)1!B()B).86!)1!8!A:()B-81!W1.4/4:4-!)'!K-2>1)6)73!/1!

4>-!'/(.4!.-*-.4-(!)'!#&&"!=/4>!8!L/-=!4)!48U/17!8!0-2/./)1!;-')(-!4>-!-10!)'!4>/.!3-8(H!

!

J"H! A1L/()1*-1486!4-2>1)6)7/-.!810!-2)_/11)L84/)1!2)14(/;:4-!4)!82>/-L/17!4>-!8/*.!)'!4>-!

R/.;)1!94(84-73!')(!S()=4>!810!T);.M!/126:0/17!2)*;84/17!26/*84-!2>817-H!F-*;-(!9484-.!

8(-!0-4-(*/1-0!4)!B()*)4-!-2)_/11)L84/)1.!4>():7>!81!8*;/4/):.!8BB()82>M!48U/17!':66!

80L81487-!)'!6-80!*8(U-4.!/1!8(-8.!.:2>!8.!.:.48/18;6-!810!.8'-!6)=!28(;)1!4-2>1)6)7/-.M!

(-1-=8;6-!-1-(7/-.!810!-1-(73!810!(-.):(2-!-''/2/-123H!K>-!A:()B-81!?):12/6!/1L/4-.!4>-!

?)**/../)1!4)!B(-.-14!B()B).86.!')(!82>/-L/17!81!/14-7(84-0!.4(84-73!')(!4>-!B()*)4/)1!)'!

-2)_/11)L84/)1!-8(63!/1!#&&DH!

!

/FF2MJKL!3WG4FQW3KM5!WFI30KJ2JKL!8KI!03JKRF09JKL!M:3!"10FG38K!BF9J84!7FI34!

!

JDH! W1!L/-=!)'!4>-!B)./4/L-!0-L-6)B*-14.!)1!F-*;-(!9484-.P!68;):(!*8(U-4.M!4>-!A:()B-81!

?):12/6!.4(-..-.!4>-!/*B)(4812-!)'!e7))0!=)(Ue!810!/4.!:10-(63/17!B(/12/B6-.M!/H-H!=)(U-(.P!

(/7>4.!810!B8(4/2/B84/)1M!-V:86!)BB)(4:1/4/-.M!.8'-43!810!>-864>!B()4-24/)1!84!=)(U!810!8!

'8*/63_'(/-1063!)(781/.84/)1!)'!=)(UH!K>-!A:()B-81!?):12/6!6))U.!')(=8(0!4)!4>-!0/.2:../)1!

)1!4>-!?)**/../)1!2)**:1/284/)1!)1!'6-O/2:(/43M!=>/2>!.>):60!;-!/1.4(:*-1486!/1!B(-B8(/17!

8!(817-!)'!'6-O/2:(/43!B84>=83.!4)!'/10!4>-!(/7>4!*/O!)'!B)6/2/-.!48/6)(-0!4)!68;):(!*8(U-4!

1--0.!/126:0/17!/12(-8.-0!68;):(_*8(U-4!B8(4/2/B84/)1H![!(-/1')(2-0!6/'-2326-!8BB()82>!4)!

=)(U!/.!86.)!1-2-..8(3!4)!/*B()L-!822-..!4)!4>-!68;):(!*8(U-4!8.!=-66!8.!4)!B()*)4-!8!6)17-(!

=)(U/17!6/'-!810!B()'-../)186!*);/6/43!)L-(!4>-!6/'-2326-H!

!



!"#$%&#'()*+,'(-.$%,'$*/*0".$$#-$1*;4<*67"(8*299=*

!

!

"##$%&"! ! ! D!

! ! !! "#!

JEH! K>-!A:()B-81!?):12/6!(-8''/(*.!4>-!1--0!4)!.4(-174>-1!-2)1)*/2!810!.)2/86!2)>-./)1!

4>():7>):4!4>-!N1/)1!810!:10-(6/1-.!4>-!U-3!()6-!)'!.)2/86!B8(41-(.H!K>-!A:()B-81!?):12/6!

>/7>6/7>4.!4>-!/*B)(4812-!)'!4>-!.)2/86!0/*-1./)1!)'!4>-!ANH!W1!4>/.!2)14-O4!/4!(-2866.!4>-!

.)2/86!B()L/./)1.!)'!4>-!K(-843M!/1!B8(4/2:68(!/4.!84482>*-14!4)!4>-!B()*)4/)1!)'!-*B6)3*-14!

810!/*B()L-0!6/L/17!810!=)(U/17!2)10/4/)1.M!.)!8.!4)!*8U-!B)../;6-!4>-/(!>8(*)1/.84/)1!=>/6-!

4>-!/*B()L-*-14!/.!;-/17!*8/148/1-0H!W1!)(0-(!4)!-1.:(-!4>-!2)14/1:/17!.:BB)(4!')(!A:()B-81!

/14-7(84/)1!;3!4>-!N1/)1P.!2/4/Q-1.M!/4!.4(-..-.!4>84!4>-!2)**)1!.)2/86!);<-24/L-.!)'!F-*;-(!

9484-.!.>):60!;-!;-44-(!48U-1!/14)!822):14!=/4>/1!4>-!R/.;)1!87-108H!W1!4>/.!2)14-O4!4>-!

A:()B-81!?):12/6!=-62)*-.!4>-!T)/14!A*B6)3*-14!]-B)(4!810!4>-!T)/14!]-B)(4!)1!9)2/86!

,()4-24/)1!810!9)2/86!W126:./)1H!W1!)(0-(!4)!.4(-174>-1!.)2/86!2)>-./)1M!4>-!A:()B-81!?):12/6!

.4(-..-.!4>-!1--0!4)!'/7>4!B)L-(43!810!.)2/86!-O26:./)1M!-.B-2/8663!2>/60!B)L-(43M!810!4)!7/L-!866!

2>/60(-1!-V:86!)BB)(4:1/4/-.H!F)(-!844-14/)1!.>):60!;-!7/L-1!4)!824/L-!/126:./)1M!/H-H!-1.:(/17!

80-V:84-!6-L-6.!)'!*/1/*:*!(-.):(2-.!')(!866M!;86812-0!=/4>!*8U/17!=)(U!B83H!K>-!

?)**/../)1P.!.)2/86!(-86/43!.4)2U48U/17!(-B)(4!.>):60!B()L/0-!':(4>-(!/1B:4!')(!0/.2:../)1.!)1!

.)2/86!/..:-.H!

!

#&H! 5-*)7(8B>/2!2>817-!2)1'()14.!F-*;-(!9484-.!=/4>!8!2)*B6-O!.-4!)'!/14-((-684-0!2>866-17-.H!

K>-!-.48;6/.>*-14!)'!81!e[66/812-!')(!`8*/6/-.e!=/66!.-(L-!8.!8!B684')(*!')(!4>-!-O2>817-!)'!

L/-=.!810!U1)=6-07-!)1!'8*/63_'(/-1063!B)6/2/-.!8.!=-66!8.!)'!7))0!B(824/2-.!;-4=--1!

F-*;-(!9484-.H!F-*;-(!9484-.!=/66!2)14/1:-!4)!':(4>-(!0-L-6)B!B)6/2/-.!=>/2>!B()*)4-!-V:86!

)BB)(4:1/4/-.!;-4=--1!*-1!810!=)*-1M!8.!=-66!8.!4>-!()6-!)'!3):17!B-)B6-M!/126:0/17!4>-/(!

4(81./4/)1!'()*!.2>))6!4)!=)(U/17!6/'-M!)60-(!B-)B6-!810!6)=_.U/66-0!B-)B6-!8.!824/L-!

B8(4/2/B814.!/1!4>-!-2)1)*3!810!4>-!68;):(!*8(U-4M!8/*/17!84!:./17!4>-/(!':66!B)4-14/86!4)!

2)14(/;:4-!4)!4>-!-2)1)*/2!810!.)2/86!0-L-6)B*-14!)'!):(!.)2/-4/-.H!

!
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!

!

"##$%&"! ! ! E!

! ! !! "#!

''O! /3MM30!,3L148MJFK!

!

#JH! @-44-(!]-7:684/)1!(-*8/1.!81!/*B)(4814!/1.4(:*-14!2)14(/;:4/17!4)!4>-!B)6/23!')(!

.4(-174>-1/17!2)*B-4/4/L-1-..!810!.:BB)(4/17!.:.48/18;6-!7()=4>!810!-*B6)3*-14H!K>-!

A:()B-81!?):12/6!.4(-..-.!4>84!#&&Y!>8.!.--1!7))0!B()7(-..!4)=8(0.!/*B()L/17!4>-!(-7:684)(3!

-1L/()1*-14!810!=-62)*-.!4>-!?)**/../)1P.![24/)1!,()7(8**-!')(!]-0:2/17!

[0*/1/.4(84/L-!@:(0-1.!/1!4>-!ANH!W4!:10-(6/1-.!4>84!':(4>-(!-'')(4.!8(-!(-V:/(-0!/1!)(0-(!4)!

2)1.)6/084-!810!;:/60!)1!82>/-L-*-14.!.)!'8(H!

!

##H! K>-!A:()B-81!?):12/6!/1L/4-.!4>-!?)**/../)1!4)!(-7:68(63!:B084-!/4.!2JWG4JRJ98MJFK!

G0FL08WW3H!W4!.4(-..-.!4>-!/*B)(4812-!)'!82>/-L/17!2)12(-4-!(-.:64.!/1!4>/.!'/-60!=>/6.4!1)4!

2)*B()*/./17!4>-!B)6/4/286!8/*.!)'!(-7:684/)1!810!(-.B-24/17!4>-!82V:/.!2)**:18:48/(-M!810!

8.U.!4>-!?):12/6!4)!B83!B8(4/2:68(!844-14/)1!4)!./*B6/'/284/)1!B()B).86.!=>/2>!/4!2)1./0-(.!4)!

;-!B(/)(/4/-.H!

!

#^H! 9:;.4814/86!B()7(-..!>8.!;--1!82>/-L-0!/1!4>-!8(-8!)'!P3MM30!43LJ248MJFKH!K>-!-L86:84/)1!)'!4>-!

?)**/../)1P.!/*B824!8..-..*-14!.3.4-*!=/66!>-6B!/0-14/'3!':(4>-(!/*B()L-*-14.M!/126:0/17!

4>():7>!4>-!-1>812-0!2)1./0-(84/)1!)'!8.B-24.!(-6-L814!')(!-O4-(186!2)*B-4/4/L-1-..!8.!B8(4!)'!

4>-!-2)1)*/2!/*B824!B/668(H!c/4>!8!L/-=!4)!':(4>-(!/*B()L/17!4>-!V:86/43!)'!4>-!/*B824!

8..-..*-14!.3.4-*M!4>-!A:()B-81!?):12/6!.--.!4>-!-.48;6/.>*-14!)'!81!eW*B824![..-..*-14!

@)8(0e!;3!4>-!?)**/../)1!8.!81!/*B)(4814!.4-BH!K>-!A:()B-81!?):12/6!.4(-..-.!4>-!1--0!')(!

4>-!?):12/6!810!4>-!A:()B-81!,8(6/8*-14!4)!*8U-!7(-84-(!:.-!)'!/*B824!8..-..*-14.H!W1!

.B(/17!#&&DM!4>-!A:()B-81!?):12/6!=/66!2)1./0-(!)1!4>-!;8./.!)'!8!(-L/-=!;3!4>-!?)**/../)1!

=>-4>-(!':(4>-(!824/)1!/.!1--0-0M!48U/17!/14)!822):14!0/''-(-14!)B4/)1.M!/126:0/17!8!7():B!)'!

/10-B-10-14!-OB-(4.!4)!80L/.-!4>-!/1.4/4:4/)1.!)1!4>-/(!=)(U!4)=8(0.!@-44-(!]-7:684/)1H!!

!
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!

!

"##$%&"! ! ! J&!

! ! !! "#!

#$H! K>-!A:()B-81!?):12/6!:10-(6/1-.!4>84!03I19JKL!8IWJKJ2M08MJZ3!P10I3K2!/.!81!/*B)(4814!

*-8.:(-!')(!;)).4/17!A:()B-P.!-2)1)*3M!-.B-2/8663!4>():7>!/4.!/*B824!)1!9FA.H![!.4()17!

<)/14!-'')(4!./71/'/281463!4)!(-0:2-!80*/1/.4(84/L-!;:(0-1.!=/4>/1!4>-!AN!/.!1-2-..8(3H!K>-!

A:()B-81!?):12/6!4>-(-')(-!87(--.!4>84!80*/1/.4(84/L-!;:(0-1.!8(/./17!'()*!AN!6-7/.684/)1!

.>):60!;-!(-0:2-0!;3!#ZX!;3!#&J#H!K8U/17!/14)!822):14!4>-!0/''-(-14!.48(4/17!B)/14.!810!

4(80/4/)1.!4>-!A:()B-81!?):12/6!/1L/4-.!F-*;-(!9484-.!4)!.-4!4>-/(!)=1!184/)186!48(7-4.!)'!

2)*B8(8;6-!8*;/4/)1!=/4>/1!4>-/(!.B>-(-.!)'!2)*B-4-12-!;3!#&&DH!

!

#ZH! K>-!A:()B-81!?):12/6!822)(0/1763!/1L/4-.!4>-!?)**/../)1!4)!68:12>!4>-![24/)1!,()7(8**-!

')(!]-0:2/17![0*/1/.4(84/L-!@:(0-1.!=/4>!4>-!8../.4812-!)'!4>-!F-*;-(!9484-.M!87(--.!4>84!

4>-!*-8.:(-*-14!)'!80*/1/.4(84/L-!2).4.!)'!?)**:1/43!6-7/.684/)1!.>):60!;-7/1!/1!4>-!B(/)(/43!

8(-8.!B()B).-0!;3!4>-!?)**/../)1M!810!2866.!)1!4>-!?):12/6!810!4>-!A:()B-81!,8(6/8*-14!4)!

7/L-!.B-2/86!B(/)(/43!4)!4>-!*-8.:(-.!')(!/**-0/84-!824/)1!.-4!):4!/1!4>-!824/)1!B()7(8**-M!

)12-!4>-!?)**/../)1!>8.!*80-!4>-!2)((-.B)10/17!B()B).86.M!=/4>!8!L/-=!4)!4>-/(!80)B4/)1!8.!

.))1!8.!B)../;6-!/1!#&&"H!W4!.:BB)(4.!4>-!/14-14/)1!)'!4>-!?)**/../)1!4)!.-4!:BM!8.!8!B/6)4!

B()<-24M!81!/10-B-10-14!-OB-(4!2)**/44--!4)!8../.4!4>-!?)**/../)1!810!F-*;-(!9484-.!=/4>!

4>-!/*B6-*-1484/)1!)'!4>-![24/)1!,681!)1!4>-!]-0:24/)1!)'![0*/1/.4(84/L-!@:(0-1H!

!

#YH! K>-!A:()B-81!?):12/6!8.U.!4>-!?):12/6!4)!(-L/-=!B()7(-..!)1!866!8.B-24.!)'!@-44-(!]-7:684/)1!

)1!8!3-8(63!;8./.H!

!

!

'''O! .K!JKM3L08M3I!94JW8M3!8KI!3K30LQ!GF4J9Q!

!

#"H! K>-!2>866-17-.!)'!26/*84-!2>817-!1--0!4)!;-!482U6-0!-''-24/L-63!810!:(7-1463H!]-2-14!.4:0/-.!

)1!4>/.!.:;<-24!>8L-!2)14(/;:4-0!4)!8!7()=/17!8=8(-1-..!810!U1)=6-07-!)'!4>-!6)17_4-(*!

2)1.-V:-12-.M!/126:0/17!4>-!2)1.-V:-12-.!')(!76);86!-2)1)*/2!0-L-6)B*-14M!810!>8L-!

.4(-..-0!4>-!1--0!')(!0-2/./L-!810!/**-0/84-!824/)1H!K>-!A:()B-81!?):12/6!:10-(6/1-.!4>-!

L/486!/*B)(4812-!)'!82>/-L/17!4>-!.4(84-7/2!);<-24/L-!)'!6/*/4/17!4>-!76);86!8L-(87-!

4-*B-(84:(-!/12(-8.-!4)!1)4!*)(-!4>81!#f!?!8;)L-!B(-_/10:.4(/86!6-L-6.H!

!
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!

!

"##$%&"! ! ! JJ!

! ! !! "#!

#DH! S/L-1!4>84!-1-(73!B()0:24/)1!810!:.-!8(-!4>-!*8/1!.):(2-.!')(!7(--1>):.-!78.!-*/../)1.M!81!

/14-7(84-0!8BB()82>!4)!26/*84-!810!-1-(73!B)6/23!/.!1--0-0!4)!(-86/.-!4>/.!);<-24/L-H!

W14-7(84/)1!.>):60!;-!82>/-L-0!/1!8!*:4:8663!.:BB)(4/L-!=83H!c/4>!4>/.!/1!*/10M!4>-!A1-(73!

,)6/23!')(!A:()B-!CA,AG!=/66!B:(.:-!4>-!')66)=/17!4>(--!);<-24/L-.M!':663!(-.B-24/17!F-*;-(!

9484-.P!2>)/2-!)'!-1-(73!*/O!810!.)L-(-/7143!)L-(!B(/*8(3!-1-(73!.):(2-.!810!:10-(B/11-0!;3!

8!.B/(/4!)'!.)6/08(/43!8*)17.4!F-*;-(!9484-.+!

!! /12(-8./17!.-2:(/43!)'!.:BB63b!

!! -1.:(/17!4>-!2)*B-4/4/L-1-..!)'!A:()B-81!-2)1)*/-.!810!4>-!8L8/68;/6/43!)'!8'')(08;6-!

-1-(73b!

!! B()*)4/17!-1L/()1*-1486!.:.48/18;/6/43!810!2)*;84/17!26/*84-!2>817-H!

!

$4JW8M3!G0FM39MJFK!

!

#EH! K>-!A:()B-81!?):12/6!:10-(6/1-.!4>-!6-80/17!()6-!)'!4>-!AN!/1!/14-(184/)186!26/*84-!

B()4-24/)1H!W4!.4(-..-.!4>84!/14-(184/)186!2)66-24/L-!824/)1!=/66!;-!2(/4/286!/1!0(/L/17!81!-''-24/L-M!

-''/2/-14!810!-V:/48;6-!(-.B)1.-!)1!4>-!.286-!(-V:/(-0!4)!'82-!26/*84-!2>817-!2>866-17-.H!K)!

4>/.!-10!1-7)4/84/)1.!)1!8!76);86!810!2)*B(->-1./L-!B).4_#&J#!87(--*-14M!=>/2>!.>):60!;:/60!

:B)1!810!;()80-1!4>-!g3)4)!,()4)2)6!8(2>/4-24:(-!810!B()L/0-!8!'8/(!810!'6-O/;6-!'(8*-=)(U!

')(!4>-!=/0-.4!B)../;6-!B8(4/2/B84/)1M!1--0!4)!;-!68:12>-0!84!4>-!N\!/14-(184/)186!26/*84-!

2)1'-(-12-!;-7/11/17!84!4>-!-10!)'!#&&"!810!2)*B6-4-0!;3!#&&EH!W1!4>/.!2)11-24/)1M!4>-!

A:()B-81!?):12/6!-10)(.-.!4>-!-6-*-14.!/0-14/'/-0!;3!4>-!?):12/6!CA1L/()1*-14G!)'!

#&!`-;(:8(3!#&&"!8.!-..-14/86!B8(4.!)'!81!-''-24/L-!810!8BB()B(/84-!'(8*-=)(U!;-3)10!#&J#M!

=>/2>!=):60!/126:0-!%'@#"*7-%7*4>-!0-L-6)B*-14!)'!8!.>8(-0!L/./)1!4)!(-82>!4>-!:64/*84-!

);<-24/L-!)'!4>-!N\!`(8*-=)(U!?)1L-14/)1!)1!?6/*84-!?>817-M!4>-!.4(-174>-1/17!810!

-O4-1./)1!)'!76);86!28(;)1!*8(U-4.M!4>-!0-L-6)B*-14M!0-B6)3*-14!810!4(81.'-(!)'!4>-!

1-2-..8(3!4-2>1)6)73!4)!(-0:2-!-*/../)1.M!8BB()B(/84-!808B484/)1!*-8.:(-.!4)!0-86!=/4>!4>-!

-''-24.!)'!26/*84-!2>817-M!824/)1!)1!0-')(-.484/)1!810!800(-../17!-*/../)1.!'()*!/14-(184/)186!

8L/84/)1!810!*8(/4/*-!4(81.B)(484/)1H![66!2):14(/-.!.>):60!;-!/1L/4-0!4)!2)14(/;:4-!4)!4>-!

-'')(4.!:10-(!4>/.!'(8*-=)(U!822)(0/17!4)!4>-/(!0/''-(-14/84-0!(-.B)1./;/6/4/-.!810!(-.B-24/L-!

28B8;/6/4/-.H!!

!



!"#$%&#'()*+,'(-.$%,'$*/*0".$$#-$1*;4<*67"(8*299=*

!

!

"##$%&"! ! ! J#!

! ! !! "#!

^&H! K>-!A:()B-81!?):12/6!(-8''/(*.!4>84!8;.)6:4-!-*/../)1!(-0:24/)1!2)**/4*-14.!8(-!4>-!

;82U;)1-!)'!8!76);86!28(;)1!*8(U-4H!5-L-6)B-0!2):14(/-.!.>):60!2)14/1:-!4)!48U-!4>-!6-80!;3!

2)**/44/17!4)!2)66-24/L-63!(-0:2/17!4>-/(!-*/../)1.!)'!7(--1>):.-!78.-.!/1!4>-!)(0-(!)'!^&X!

;3!#&#&!2)*B8(-0!4)!JEE&H!K>-3!.>):60!0)!.)!86.)!=/4>!8!L/-=!4)!2)66-24/L-63!(-0:2/17!4>-/(!

-*/../)1.!;3!Y&X!4)!D&X!;3!#&Z&!2)*B8(-0!4)!JEE&H!

!

^JH! W1!4>/.!2)14-O4M!4>-!A:()B-81!?):12/6!-10)(.-.!81!AN!);<-24/L-!)'!8!^&X!(-0:24/)1!/1!

7(--1>):.-!78.!-*/../)1.!;3!#&#&!2)*B8(-0!4)!JEE&!8.!/4.!2)14(/;:4/)1!4)!8!76);86!810!

2)*B(->-1./L-!87(--*-14!')(!4>-!B-(/)0!;-3)10!#&J#M!B()L/0-0!4>84!)4>-(!0-L-6)B-0!

2):14(/-.!2)**/4!4>-*.-6L-.!4)!2)*B8(8;6-!-*/../)1!(-0:24/)1.!810!-2)1)*/28663!*)(-!

80L812-0!0-L-6)B/17!2):14(/-.!4)!2)14(/;:4/17!80-V:84-63!822)(0/17!4)!4>-/(!(-.B)1./;/6/4/-.!

810!(-.B-24/L-!28B8;/6/4/-.H!W4!/1L/4-.!4>-.-!2):14(/-.!4)!2)*-!')(=8(0!=/4>!B()B).86.!')(!4>-/(!

2)14(/;:4/)1.!4)!4>-!B).4_#&J#!87(--*-14H!

!

^#H! K>-!A:()B-81!?):12/6!-*B>8./.-.!4>84!4>-!AN!/.!2)**/44-0!4)!4(81.')(*/17!A:()B-!/14)!8!

>/7>63!-1-(73_-''/2/-14!810!6)=!7(--1>):.-_78._-*/44/17!-2)1)*3!810!0-2/0-.!4>84M!:14/6!8!

76);86!810!2)*B(->-1./L-!B).4_#&J#!87(--*-14!/.!2)126:0-0M!810!=/4>):4!B(-<:0/2-!4)!/4.!

B)./4/)1!/1!/14-(184/)186!1-7)4/84/)1.M!4>-!AN!*8U-.!8!'/(*!/10-B-10-14!2)**/4*-14!4)!

82>/-L-!84!6-8.4!8!#&X!(-0:24/)1!)'!7(--1>):.-!78.!-*/../)1.!;3!#&#&!2)*B8(-0!4)!JEE&H!

!

^^H! K>-!A:()B-81!?):12/6!0-2/0-.!4>84!8!0/''-(-14/84-0!8BB()82>!4)!4>-!2)14(/;:4/)1.!)'!4>-!

F-*;-(!9484-.!/.!1--0-0!(-'6-24/17!'8/(1-..!810!4(81.B8(-123!8.!=-66!8.!48U/17!/14)!822):14!

184/)186!2/(2:*.4812-.!810!4>-!(-6-L814!;8.-!3-8(.!')(!4>-!'/(.4!2)**/4*-14!B-(/)0!)'!4>-!

g3)4)!,()4)2)6H!W4!(-2)71/.-.!4>84!4>-!/*B6-*-1484/)1!)'!4>-.-!48(7-4.!=/66!;-!;8.-0!)1!

?)**:1/43!B)6/2/-.!810!)1!81!87(--0!/14-(186!;:(0-1_.>8(/17!810!/1L/4-.!4>-!?)**/../)1M!/1!

26).-!2))B-(84/)1!=/4>!4>-!F-*;-(!9484-.M!/**-0/84-63!4)!.48(4!8!4-2>1/286!81863./.!)'!2(/4-(/8M!

/126:0/17!.)2/)_-2)1)*/2!B8(8*-4-(.!810!)4>-(!(-6-L814!810!2)*B8(8;6-!B8(8*-4-(.M!4)!')(*!

4>-!;8./.!')(!':(4>-(!/1_0-B4>!0/.2:../)1H!S/L-1!4>-!7(-84!/*B)(4812-!)'!4>-!-1-(73!/14-1./L-!

.-24)(M!4>-!A:()B-81!?):12/6!-*B>8./.-.!4>84!2).4_-''/2/-14!*-8.:(-.!8(-!1--0-0!4)!/*B()L-!

;)4>!4>-!2)*B-4/4/L-1-..!810!4>-!-1L/()1*-1486!/*B824!)'!.:2>!A:()B-81!/10:.4(/-.H!

!



!"#$%&#'()*+,'(-.$%,'$*/*0".$$#-$1*;4<*67"(8*299=*

!

!

"##$%&"! ! ! J^!

! ! !! "#!

^$H! K>-!A:()B-81!?):12/6!1)4-.!4>-!/12(-8./17!.>8(-!)'!7(--1>):.-!78.!-*/../)1.!'()*!

0-L-6)B/17!2):14(/-.!810!4>-!1--0!')(!4>-.-!2):14(/-.!4)!800(-..!4>-!/12(-8.-!/1!4>-.-!

-*/../)1.!;3!(-0:2/17!4>-!-*/../)1!/14-1./43!)'!4>-/(!-2)1)*/2!0-L-6)B*-14M!/1!6/1-!=/4>!4>-!

7-1-(86!B(/12/B6-!)'!2)**)1!;:4!0/''-(-14/84-0!(-.B)1./;/6/4/-.!810!(-.B-24/L-!28B8;/6/4/-.H!

K>-!A:()B-81!?):12/6!.4810.!(-803!4)!2)14/1:-!810!':(4>-(!.4(-174>-1!/4.!.:BB)(4!')(!

0-L-6)B/17!2):14(/-.!/1!6-..-1/17!4>-/(!L:61-(8;/6/43!810!808B4/17!4)!26/*84-!2>817-H!

!

^ZH! S/L-1!4>-!2-14(86!()6-!)'!-*/../)1!4(80/17!/1!4>-!ANP.!6)17_4-(*!.4(84-73!')(!(-0:2/17!

7(--1>):.-!78.!-*/../)1.M!4>-!A:()B-81!?):12/6!/1L/4-.!4>-!?)**/../)1!4)!(-L/-=!4>-!AN!

A*/../)1.!K(80/17!92>-*-!/1!7))0!4/*-!=/4>!8!L/-=!4)!/12(-8./17!4(81.B8(-123!810!

.4(-174>-1/17!810!;()80-1/17!4>-!.2)B-!)'!4>-!.2>-*-!810!4)!2)1./0-(M!8.!B8(4!)'!4>-!AN!AK9!

(-L/-=M!8!B)../;6-!-O4-1./)1!)'!/4.!.2)B-!4)!6810!:.-M!6810_:.-!2>817-!810!')(-.4(3!810!.:('82-!

4(81.B)(4H!

K>-!A:()B-81!?):12/6!.4(-..-.!4>-!1-2-../43!)'!81!-''/2/-14M!.8'-!810!.:.48/18;6-!A:()B-81!

4(81.B)(4!B)6/23H!W1!4>/.!2)14-O4M!/4!/.!/*B)(4814!4)!B()2--0!=/4>!824/)1.!4)!/12(-8.-!4>-!

-1L/()1*-1486!B-(')(*812-!)'!4>-!A:()B-81!4(81.B)(4!.3.4-*H!K>-!A:()B-81!?):12/6!1)4-.!

4>-!A:()B-81!?)**/../)1P.!)17)/17!=)(U!(-78(0/17!4>-!8..-..*-14!)'!-O4-(186!2).4.!')(!

4(81.B)(4!810!4>-/(!/14-(186/.84/)1H!

!

"K30LQ!-F4J9Q!

!

^YH! S6);86!=8(*/17M!4)7-4>-(!=/4>!4>-!1--0!4)!-1.:(-!.-2:(/43!)'!.:BB63!810!-1>812-!;:./1-..!

2)*B-4/4/L-1-..M!*8U-!/4!-L-(!*)(-!L/486!810!B(-../17!')(!4>-!AN!4)!B:4!/1!B682-!81!/14-7(84-0!

B)6/23!)1!-1-(73!2)*;/1/17!824/)1!84!4>-!A:()B-81!810!4>-!F-*;-(!9484-.P!6-L-6H![.!8!

*/6-.4)1-!/1!4>-!2(-84/)1!)'!81!A1-(73!,)6/23!')(!A:()B-!CA,AG!810!8!.B(/17!;)8(0!')(!':(4>-(!

824/)1M!4>-!A:()B-81!?):12/6!80)B4.!8!2)*B(->-1./L-!-1-(73![24/)1!,681!')(!4>-!B-(/)0!

#&&"_#&&E!C[11-O!WGM!;8.-0!)1!4>-!?)**/../)1P.!?)**:1/284/)1!e[1!A1-(73!,)6/23!')(!

A:()B-eH!K>-!A:()B-81!?):12/6!1)4-.!4>84!F-*;-(!9484-.P!2>)/2-!)'!-1-(73!*/O!*83!>8L-!

-''-24.!)1!4>-!-1-(73!./4:84/)1!/1!)4>-(!F-*;-(!9484-.!810!)1!4>-!N1/)1P.!8;/6/43!4)!82>/-L-!

4>-!4>(--!);<-24/L-.!)'!4>-!A,AH!

!



!"#$%&#'()*+,'(-.$%,'$*/*0".$$#-$1*;4<*67"(8*299=*

!

!

"##$%&"! ! ! J$!

! ! !! "#!

^"H! K>-![24/)1!,681!.-4.!):4!4>-!=83!/1!=>/2>!./71/'/2814!B()7(-..!/1!4>-!-''/2/-14!)B-(84/)1!810!

2)*B6-4/)1!)'!4>-!ANP.!/14-(186!*8(U-4!')(!78.!810!-6-24(/2/43!810!8!*)(-!/14-(2)11-24-0!810!

/14-7(84-0!*8(U-4!281!;-!82>/-L-0H!W4!-1L/.87-.!4>-!1)*/184/)1!)'!AN!2))(0/184)(.!')(!'):(!

B(/)(/43!B()<-24.!)'!A:()B-81!/14-(-.4H!W4!86.)!800(-..-.!4>-!2(:2/86!/..:-!)'!.-2:(/43!)'!-1-(73!

.:BB63!810!4>-!(-.B)1.-!4)!B)4-14/86!2(/.-.H![.!(-78(0.!.-2:(/43!)'!.:BB63!4>-!A:()B-81!

?):12/6!.4(-..-.!4>-!/*B)(4812-!)'!*8U/17!':66!:.-!)'!4>-!/1.4(:*-14.!8L8/68;6-!4)!/*B()L-!4>-!

ANP.!;/684-(86!2))B-(84/)1!=/4>!866!.:BB6/-(.!810!-1.:(-!(-6/8;6-!-1-(73!'6)=.!/14)!4>-!N1/)1H!

W4!0-L-6)B.!26-8(!)(/-1484/)1.!')(!81!-''-24/L-!A:()B-81!/14-(184/)186!-1-(73!B)6/23!.B-8U/17!

=/4>!8!2)**)1!L)/2-H!W4!'/O-.!>/7>63!8*;/4/):.!V:814/'/-0!48(7-4.!)1!-1-(73!-''/2/-123M!

(-1-=8;6-!-1-(7/-.!810!4>-!:.-!)'!;/)':-6.!810!2866.!')(!8!A:()B-81!94(84-7/2!A1-(73!

K-2>1)6)73!B681M!/126:0/17!-1L/()1*-148663!.8'-!?8(;)1!?8B4:(-!810!9-V:-.4(84/)1M!4)!;-!

-O8*/1-0!84!4>-!9B(/17!#&&D!A:()B-81!?):12/6!*--4/17H!!

!

^DH! K>-!A:()B-81!?):12/6!2866.!)1!866!B8(4/-.!2)12-(1-0!4)!B(-..!8>-80!(8B/063!810!=/4>!

0-4-(*/184/)1!/1!)(0-(!4)!/*B6-*-14!866!)'!4>-!-6-*-14.!2)148/1-0!/1!4>-![24/)1!,681!/1!6/1-!

=/4>!/4.!B()L/./)1.!810!2)10/4/)1.H!W1!B8(4/2:68(M!/4!/1L/4-.!4>-!?)**/../)1!4)!.:;*/4!4>-!

B()B).86.!(-V:-.4-0!/1!4>-![24/)1!,681!8.!.B--0/63!8.!B)../;6-H!

!

)F44FTV1G!

!

^EH! W1!4>-!6/7>4!)'!4>-!/14-7(84-0!8BB()82>!4)!26/*84-!810!-1-(73!B)6/23!4>-!A1-(73![24/)1!,681!

=/66!;-!U-B4!:10-(!(-7:68(!(-L/-=!=/4>/1!4>-!2)14-O4!)'!81!811:86!-O8*/184/)1!;3!4>-!

A:()B-81!?):12/6!)'!4>-!B()7(-..!*80-!810!(-.:64.!82>/-L-0!/1!/*B6-*-14/17!4>-!ANP.!-1-(73!

810!26/*84-!2>817-!B)6/2/-.H!K>-!?)**/../)1!/.!/1L/4-0!4)!B:4!')(=8(0!81!:B084-0!94(84-7/2!

A1-(73!]-L/-=!/1!-8(63!#&&EM!=>/2>!=/66!.-(L-!8.!4>-!;8./.!')(!4>-!1-=!A1-(73![24/)1!,681!

'()*!#&J&!)1=8(0.!4)!;-!80)B4-0!;3!4>-!9B(/17!#&J&!A:()B-81!?):12/6H!

!

!



!"#$%&#'()*+,'(-.$%,'$*/*0".$$#-$1*;4<*67"(8*299=*

!

!

"##$%&"! ! ! JZ!

! ! !! "#!

'AO! 'KM30K8MJFK84!0348MJFK2!

!

$&H! K>-!A:()B-81!?):12/6!(-8''/(*.!4>-!.4(84-7/2!/*B)(4812-!)'!4>-!AN_['(/28!9:**/4!4)!;-!>-60!

/1!4>-!.-2)10!>86'!)'!#&&"H!W4!-OB(-..-.!/4.!7(84/4:0-!4)!4>-!/12)*/17!,)(4:7:-.-!,(-./0-123!

')(!/4.!(-80/1-..!4)!>).4!4>/.!9:**/4!/1!R/.;)1!/1!5-2-*;-(!#&&"H!

!

$JH! K>-!A:()B-81!?):12/6!=-62)*-0!4>-!'824!4>84!81!87(--*-14!>8.!;--1!(-82>-0!/1!F-228!)1!

D!`-;(:8(3!)1!4>-!')(*84/)1!)'!8!,86-.4/1/81!184/)186!:1/43!7)L-(1*-14H!W4!-OB(-..-.!/4.!

8BB(-2/84/)1!')(!4>-!()6-!)'!98:0/![(8;/8!810![(8;!6-80-(.!/1!;(/17/17!8;):4!,86-.4/1/81!

(-2)12/6/84/)1H!K>-!AN!.4810.!(-803!4)!=)(U!=/4>!8!6-7/4/*84-!,86-.4/1/81!7)L-(1*-14!4>84!

80)B4.!8!B684')(*!(-'6-24/17!4>-!h:8(4-4!B(/12/B6-.H!W4!-12):(87-.!4>-!h:8(4-4!4)!2)14/1:-!/4.!

824/L-!2)14(/;:4/)1!4)!4>-!F/006-!A8.4!,-82-!,()2-..H!

!

$#H! K>-!A:()B-81!?):12/6!(-2866.!/4.!0-4-(*/184/)1!4)!(-/1')(2-!R-;81)1P.!.)L-(-/7143M!4-((/4)(/86!

/14-7(/43!810!/10-B-10-12-H!W4!(-8''/(*.!/4.!2866!')(!4>-!':66!810!.B--03!/*B6-*-1484/)1!)'!

(-.)6:4/)1!J"&J!810!866!)4>-(!(-6-L814!(-.)6:4/)1.!)'!4>-!9-2:(/43!?):12/6H!W4!(-8''/(*.!/4.!

2)**/4*-14!4)!4>-!-.48;6/.>*-14!)'!4>-!9B-2/86!K(/;:186!')(!R-;81)1!/1!822)(0812-!=/4>!

(-.)6:4/)1!JYY$!)'!4>-!9-2:(/43!?):12/6M!810!:(7-.!866!*-*;-(.!)'!4>-!/14-(184/)186!

2)**:1/43!4)!6-10!4>-/(!.:BB)(4H!W4!2)**-10.!866!2)1.4(:24/L-!/14-(184/)186!*-0/84/)1!-'')(4.M!

/1!B8(4/2:68(!4>).-!)'!4>-!9S!)'!4>-![(8;!R-87:-!810!98:0/![(8;/8M!8/*/17!84!8!.)6:4/)1!4)!4>-!

2:((-14!B)6/4/286!2(/./.!/1!4>-!2):14(3H!W4!:10-(6/1-.!4>-!1-2-../43!)'!/*B6-*-14/17!4>-!

2)**/4*-14.!-14-(-0!/14)!84!4>-!e,8(/.!WWWe!/14-(184/)186!2)1'-(-12-H!

!

!

!

IIIIIIIIIIIIIIIIIIIIIIII!

!
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!

!

"##$%&"! ! ! JY!

[\\Ai!W! ! !! "#!

.##"[!'!

!

!

"&,%-".#!$%&#$'(!.$*'%#!-(.#!\;<<=!H!;<<6]!

!

"#",SE!-%('$E!)%,!"&,%-"!\"-"]!

!

!

K>-![24/)1!,681!2)*B(/.-.!4>-!')66)=/17!B(/)(/43!824/)1.M!.)*-!)'!=>/2>!*83!2)14(/;:4-!4)!*)(-!

4>81!)1-!)'!4>-!4>(--!);<-24/L-.!)'!4>-!A,AH!\-=!*-8.:(-.!.>):60!48U-!/14)!822):14!4>-!;-44-(!

(-7:684/)1!B(/12/B6-.M!1)48;63!8.!(-78(0.!/*B824!8..-..*-14.H!

!

!"# !$%&'$()#*('+&%#,-'#.(/#($0#1)&2%'323%4#

!

JH! K8U/17!1)4-!)'!4>-!?)**/../)1P.!/14-(186!*8(U-4!(-B)(4!810!4>-!'/186!(-B)(4!')66)=/17!4>-!

.-24)(!/1V:/(3!)1!4>-!78.!810!-6-24(/2/43!*8(U-4.M!=/4>!4>-!8/*!)'!/12(-8./17!2)*B-4/4/)1M!

-1.:(/17!-''-24/L-!(-7:684/)1!810!-12):(87/17!/1L-.4*-14!4)!;-1-'/4!2)1.:*-(.M!4>-!A:()B-81!

?):12/6+!

!! (-8''/(*.!4>84!4)!82>/-L-!4>/.!8/*!4>-!'/(.4!.4-BM!4)!=>/2>!/4!/.!2)**/44-0M!/.!4)!-1.:(-!

4/*-63!810!':66!/*B6-*-1484/)1!)'!4>-!6-44-(!810!.B/(/4!)'!-O/.4/17!W14-(186!F8(U-4!

6-7/.684/)1!(-684/17!4)!4>-!)B-1/17!:B!)'!4>-!78.!810!-6-24(/2/43!*8(U-4.M!./12-!8!4(:63!

2)*B-4/4/L-M!/14-(2)11-24-0!810!./176-!A:()B-_=/0-!/14-(186!-1-(73!*8(U-4!4>84!=/66!

>8L-!*8<)(!;-1-'/4.!')(!2)*B-4/4/L-1-..!810!AN!2)1.:*-(.!8.!=-66!8.!/12(-8./17!

.-2:(/43!)'!.:BB63!>8.!1)4!3-4!;--1!82>/-L-0b!

!! 1)4-.!4>-!/14-(824/)1!;-4=--1!/1L-.4*-14!0-2/./)1.!810!4>-!0-L-6)B*-14!)'!4>-!

(-7:684)(3!'(8*-=)(UM!810!/.!4>-(-')(-!)'!4>-!)B/1/)1!4>84!':4:(-!*-8.:(-.!8''-24/17!4>-!

/14-(186!*8(U-4!>8L-!4)!;-!0-./71-0!810!/*B6-*-14-0!/1!8!=83!4>84!B()L/0-.!8!B)./4/L-!

'(8*-=)(U!')(!*:2>_1--0-0!/1L-.4*-14b!

!! 48U/17!822):14!)'!4>-!2>8(824-(/.4/2.!)'!4>-!78.!810!-6-24(/2/43!.-24)(.!810!)'!184/)186!810!

(-7/)186!*8(U-4.M!87(--.!)1!4>-!1--0!')(+!

"! -''-24/L-!.-B8(84/)1!)'!.:BB63!810!B()0:24/)1!824/L/4/-.!'()*!1-4=)(U!)B-(84/)1.!

C:1;:106/17GM!;8.-0!)1!/10-B-10-1463!(:1!810!80-V:84-63!(-7:684-0!1-4=)(U!

)B-(84/)1!.3.4-*.!=>/2>!7:8(814--!-V:86!810!)B-1!822-..!4)!4(81.B)(4!

/1'(8.4(:24:(-.!810!/10-B-10-12-!)'!0-2/./)1.!)1!/1L-.4*-14!/1!/1'(8.4(:24:(-b*

"! ':(4>-(!>8(*)1/.84/)1!)'!4>-!B)=-(.!810!.4(-174>-1/17!)'!4>-!/10-B-10-12-!)'!

184/)186!-1-(73!(-7:684)(.b!

!
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!

"##$%&"! ! ! J"!

[\\Ai!W! ! !! "#!

"! 4>-!-.48;6/.>*-14!)'!81!/10-B-10-14!*-2>81/.*!')(!184/)186!(-7:684)(.!4)!

2))B-(84-!810!48U-!0-2/./)1.!)1!/*B)(4814!2().._;)(0-(!/..:-.b*

"! 4>-!2(-84/)1!)'!8!1-=!?)**:1/43!*-2>81/.*!')(!K(81.*/../)1!93.4-*!dB-(84)(.!

4)!/*B()L-!2))(0/184/)1!)'!1-4=)(U!)B-(84/)1!810!7(/0!.-2:(/43!;:/60/17*)1*

-O/.4/17*2))B-(84/)1*B(824/2-.b!

"! 8!*)(-!-''/2/-14!810!/14-7(84-0!.3.4-*!')(!2().._;)(0-(!-6-24(/2/43!4(80-!810!7(/0!

)B-(84/)1M!/126:0/17!-68;)(84/)1!)'!4-2>1/286!.48108(0.b!

"! 4>-!-1>812-*-14!)'!2)*B-4/4/)1!810!.-2:(/43!)'!.:BB63!4>():7>!'82/6/484-0!

/14-7(84/)1!)'!1-=!B)=-(!B6814.!/14)!4>-!-6-24(/2/43!7(/0!/1!866!F-*;-(!9484-.M!/1!

B8(4/2:68(!-12):(87/17!1-=!*8(U-4!-14(814.b!

"! (-6-L814!/1L-.4*-14!./7186.!2)14(/;:4/17!4)!4>-!-''/2/-14!810!*)(-!.-2:(-!)B-(84/)1!

)'!4>-!4(81.*/../)1!7(/0b!

"! /12(-8.-0!4(81.B8(-123!/1!-1-(73!*8(U-4!)B-(84/)1.b!

"! ;-44-(!2)1.:*-(!B()4-24/)1M!-H7H!4>():7>!4>-!0-L-6)B*-14!)'!81!A1-(73!?:.4)*-(.P!

?>8(4-(H!!

!

F)(-)L-(M!4>-!A:()B-81!?):12/6!/1L/4-.!4>-!?)**/../)1+!

"! 4)!B()L/0-!800/4/)186!268(/'/284/)1.!(-684-0!4)!4>-!U-3!*-8.:(-.!-1L/.87-0!810!4>-/(!

/*B824.!/1!4/*-!')(!4>-!T:1-!?):12/6!CA1-(73Gb!

"! 4)!-68;)(84-!4)7-4>-(!=/4>!F-*;-(!9484-.!4>-!*-0/:*_!810!6)17_4-(*!')(-28.4.!')(!

78.!810!-6-24(/2/43!.:BB63!810!0-*810M!810!4)!/0-14/'3!4>-!800/4/)186!/1L-.4*-14!

(-V:/(-0!4)!.84/.'3!AN!.4(84-7/2!1--0.b!

"! 4)!8..-..!4>-!/*B824!)'!L-(4/28663!/14-7(84-0!-1-(73!2)*B81/-.!'()*!4>/(0!2):14(/-.!

)1!4>-!/14-(186!*8(U-4!810!>)=!4)!/*B6-*-14!4>-!B(/12/B6-!)'!(-2/B()2/43b!

"! 4)!8..-..!822-..!4)!78.!.4)(87-!/1!4>-!ANH!

!

K>-!A:()B-81!?):12/6!/1L/4-.!4>-!?)**/../)1!4)!2)*-!')(=8(0!=/4>!(-6-L814!B()B).86.M!

/126:0/17!4>():7>!4>-!0-L-6)B*-14!)'!-O/.4/17!6-7/.684/)1!=>-(-!B)../;6-H!

!

#H! ]-8''/(*/17!4>-!1--0!')(!/*B()L-0!(-7/)186!2().._;)(0-(!-O2>817-!810!822-6-(84/17!4>-!

0-L-6)B*-14!)'!(-7/)186!-1-(73!2))B-(84/)1!=>/6-!800(-../17!4>-!2>866-17-.!)'!B-(/B>-(86!

-1-(73!*8(U-4.!810!'82/6/484/17!4>-!/14-7(84/)1!)'!(-7/)186!)1-.!/14)!4>-!AN!/14-(186!*8(U-4!

810!/4.!':(4>-(!0-L-6)B*-14M!1)48;63!4>():7>!/14-(2)11-24/)1M!48U/17!/14)!822):14!4>-!

/14-7(84/)1!)'!)1_!810!)''_.>)(-!(-1-=8;6-!-1-(7/-.M!4>-!A:()B-81!?):12/6+!
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!! =-62)*-.M!8.!8!'/(.4!.4-BM!4>-!?)**/../)1P.!/14-14/)1!4)!8BB)/14!=>-(-!1-2-..8(3M!/1!

822)(0812-!=/4>![(4/26-!J&!)'!5-2/./)1!J^Y$%#&&Y%A?M!A:()B-81!2))(0/184)(.!4)!

822-6-(84-!4>-!*).4!2(/4/286!B(/)(/43!B()<-24.!)'!A:()B-81!/14-(-.4!
@
b!/4!1)4-.M!>)=-L-(M!

4>84!1-=!B()<-24.!8(-!1--0-0!/1!)(0-(!4)!82>/-L-!80-V:84-!/14-(2)11-24/)1!/1!B8(4/2:68(*

)'!/.)684-0!-1-(73!*8(U-4.!810!8.U.!4>-!F-*;-(!9484-.!2)12-(1-0!4)!82>/-L-!84!6-8.4!

J&X!)'!-6-24(/2/43!810!78.!/14-(2)11-24/)1!28B82/43!;3!#&J&H!K)!4>/.!-10M!F-*;-(!

9484-.!2)12-(1-0!.>):60!(-/1')(2-!4>-/(!;/684-(86!2))B-(84/)1M!')(!/1.4812-!;3!-68;)(84/17!

8BB()B(/84-!7:/0-6/1-.b!

!! /1L/4-.!4>-!?)**/../)1!4)!48;6-!B()B).86.!8/*/17!84!.4(-8*6/1/17!8BB()L86!B()2-0:(-.H!

!

!!"# 5&26'3%4#-,#5677)4#

!

^H! W1!)(0-(!4)!2)14(/;:4-!4)!.-2:(/43!)'!.:BB63!/1!8!.B/(/4!)'!.)6/08(/43!;-4=--1!F-*;-(!9484-.M!

1)48;63!/1!4>-!-L-14!)'!81!-1-(73!.:BB63!2(/./.M!4>-!A:()B-81!?):12/6+!

!! :10-(6/1-.!4>-!1--0!4)!-1>812-!.-2:(/43!)'!.:BB63!')(!4>-!AN!8.!8!=>)6-!8.!=-66!8.!')(!

-82>!F-*;-(!9484-!4>():7>+!

"! -''-24/L-!0/L-(./'/284/)1!)'!-1-(73!.):(2-.!810!4(81.B)(4!():4-.M!=>/2>!=/66!86.)!

2)14(/;:4-!4)!8!*)(-!2)*B-4/4/L-!/14-(186!-1-(73!*8(U-4b!

"! 0-L-6)B/17!*)(-!-''-24/L-!2(/./.!(-.B)1.-!*-2>81/.*.M!)1!4>-!;8./.!)'!*:4:86!2)_

)B-(84/)1!810!;:/60/17!1)48;63!)1!-O/.4/17!*-2>81/.*.M!2)1./0-(/17!8!=/0-!(817-!

)'!)B4/)1.!8'4-(!28(-':6!8..-..*-14!)'!-O/.4/17!*-81.M!48U/17!/14)!822):14!4>-!

B(/*8(3!(-.B)1./;/6/43!)'!F-*;-(!9484-.!(-78(0/17!4>-/(!0)*-.4/2!0-*810M!810!

*8U/17!8BB()B(/84-!:.-!)'!4>-!=8(1/17!28B82/43!B()L/0-0!;3!4>-!1-4=)(U!)'!

-1-(73!.-2:(/43!2)((-.B)10-14.b!

"! /*B()L/17!)/6!0848!4(81.B8(-123!810!(-L/-=/17!AN!)/6!.:BB63!/1'(8.4(:24:(-.!810!

)/6!.4)2U.!*-2>81/.*.M!2)*B6-*-148(3!4)!4>-!WA[!2(/./.!*-2>81/.*M!-.B-2/8663!

=/4>!(-.B-24!4)!8L8/68;/6/43!/1!4>-!-L-14!)'!8!2(/./.b!

"! 8!4>)():7>!81863./.!)'!4>-!8L8/68;/6/43!810!2).4.!)'!78.!.4)(87-!'82/6/4/-.!/1!4>-!ANb!

"! 81!8..-..*-14!)'!4>-!/*B824!)'!2:((-14!810!B)4-14/86!-1-(73!/*B)(4.!810!4>-!

2)10/4/)1.!)'!(-684-0!1-4=)(U.!)1!-82>!F-*;-(!9484-P.!.-2:(/43!)'!.:BB63b!

"! -.48;6/.>/17!81!A1-(73!d;.-(L84)(3!=/4>/1!4>-!?)**/../)1H!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!
@
!! ,(/)(/43!B()<-24.!)'!A:()B-81!/14-(-.4!8(-!6/.4-0!/1!5-2/./)1!J^Y$%#&&Y%A?!)'!4>-!A,!810!)'!

4>-!?):12/6H!]-78(0/17!2))(0/184)(.!810!=/4>):4!B(-<:0/2-!4)!':(4>-(!8BB)/14*-14.M!4>-!

?):12/6!1)4-.!4>84!/1!/4.!?)**:1/284/)1M!4>-!?)**/../)1!-1L/.87-.!4>-!')66)=/17!B()<-24.+!

4>-!,)=-(_R/1U!;-4=--1!S-(*813M!,)6810!810!R/4>:81/8b!2)11-24/)1.!4)!)''.>)(-!=/10!B)=-(!

/1!\)(4>-(1!A:()B-b!-6-24(/2/43!/14-(2)11-24/)1.!;-4=--1!`(812-!810!9B8/1b!810!4>-!\8;:22)!

B/B-6/1-M!;(/17/17!78.!'()*!4>-!?8.B/81!4)!2-14(86!A:()B-H!
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!!!"# !$%&'$(%3-$()#1$&'84#9-)324#

!

$H! K>-!0-L-6)B*-14!)'!8!2)**)1!8BB()82>!4)!-O4-(186!-1-(73!B)6/23!>8.!4)!;-!.B--0-0!:BM!

/1L)6L/17!2)1.:*-(_4)_B()0:2-(!8.!=-66!8.!2)1.:*-(_4)_2)1.:*-(!810!2)1.:*-(_4)_4(81./4!

2):14(/-.M!0/86)7:-.!810!B8(41-(.>/B.!/126:0/17!4>():7>!)(781/.84/)1.!.:2>!8.!d,A?H!K)!4>84!

-''-24M!4>-!A:()B-81!?):12/6!-*B>8./.-.!4>-!')66)=/17!8.!-..-14/86!-6-*-14.!=>-1!':(4>-(!

0-L-6)B/17!4>-!2)**)1!L)/2-!)'!4>-!AN!/1!.:BB)(4!)'!4>-!4>(--!-1-(73!B)6/23!);<-24/L-.+!

"! 1-7)4/84/17!810!'/186/./17!8!B).4_B8(41-(.>/B!810!2))B-(84/)1!87(--*-14!=/4>!]:../8!/1!

B8(4/2:68(!(-684/17!4)!-1-(73!/..:-.!
@
b!

"! /14-1./'3/17!4>-!AN!(-684/)1.>/B!=/4>!?-14(86![./8M!4>-!?8.B/81!810!4>-!@682U!9-8!

(-7/)1.M!=/4>!8!L/-=!4)!':(4>-(!0/L-(./'3/17!.):(2-.!810!():4-.b!

"! .4(-174>-1/17!B8(41-(.>/B!810!2))B-(84/)1!;:/60/17!)1!4>-!;/684-(86!-1-(73!0/86)7:-.!

=/4>!4>-!N9[!8.!=-66!8.!=/4>!?>/18M!W10/8M!@(8Q/6!810!)4>-(!-*-(7/17!-2)1)*/-.M!

')2:./17!)1!4>-!(-0:24/)1!)'!SaSM!-1-(73!-''/2/-123M!(-1-=8;6-.!810!6)=_-*/../)1!

-1-(73!4-2>1)6)7/-.M!1)48;63!??9b!

"! -1.:(/17!4>-!/*B6-*-1484/)1!)'!4>-!A1-(73!?)**:1/43!K(-843M!=/4>!8!L/-=!4)!/4.!':(4>-(!

0-L-6)B*-14!810!B)../;6-!-O4-1./)1!4)!\)(=83M!K:(U-3M!NU(8/1-!810!F)60)L8b!!

"! *8U/17!':66!:.-!)'!4>-!/1.4(:*-14.!8L8/68;6-!:10-(!4>-!A:()B-81!\-/7>;):(>))0!,)6/23b!

"! -1>812/17!-1-(73!(-684/)1.>/B.!=/4>![67-(/8M!A73B4!810!)4>-(!B()0:2/17!2):14(/-.!/1!4>-!

F8.>(-V%F87>(-;!(-7/)1!
;
b!

"! ;:/60/17!8!.B-2/86!0/86)7:-!=/4>!['(/281!2):14(/-.!)1!-1-(73!810!:./17!?)**:1/43!

/1.4(:*-14.!4)!-1>812-!/1!B8(4/2:68(!0-2-14(86/.-0!(-1-=8;6-!-1-(7/-.!810!7-1-(8663!

-1-(73!822-../;/6/43!810!.:.48/18;/6/43!/1!4>/.!(-7/)1M!8.!=-66!8.!-1-(73!/1'(8.4(:24:(-!)'!

2)**)1!/14-(-.4b#

"! B()*)4/17!822-..!4)!-1-(73!/1!4>-!2)14-O4!)'!4>-!N\_?95H!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!
@
!! K>/.!')(*:684/)1!/.!=/4>):4!B(-<:0/2-!4)!)1_7)/17!0/.2:../)1.!)1!4>-!1-7)4/84/17!*81084-!')(!

4>-!B).4_,?[!87(--*-14H!
;
!! @-8(/17!/1!*/10!4>-!S[A]?!2)126:./)1.!)'!##!T81:8(3!#&&"!C0)2H!Z$Y^%&"GH!
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!:"# 1$&'84#&,,323&$24#($0#'&$&;(<)&#&$&'83&/#

!

ZH! K>-!A:()B-81!?):12/6!/.!8=8(-!)'!4>-!7()=/17!0-*810!')(!-1-(73!810!/12(-8./17!-1-(73!

B(/2-.!8.!=-66!8.!)'!4>-!;-1-'/4.!)'!.4()17!810!-8(63!2)**)1!/14-(184/)186!824/)1!)1!26/*84-!

2>817-M!/.!2)1'/0-14!4>84!8!.:;.4814/L-!0-L-6)B*-14!)'!-1-(73!-''/2/-123!810!)'!(-1-=8;6-!

-1-(7/-.!=/66!-1>812-!-1-(73!.-2:(/43M!2:(;!4>-!B()<-24-0!(/.-!/1!-1-(73!B(/2-.!810!(-0:2-!

7(--1>):.-!78.!-*/../)1.!/1!6/1-!=/4>!4>-!ANP.!8*;/4/)1.!')(!4>-!B-(/)0!;-3)10!#&J#M!810!

:10-(6/1-.!4>84!4>-!-1-(73!.8L/17.!);<-24/L-!810!48(7-4.!')(!(-1-=8;6-.!810!;/)':-6.!(-'-((-0!

4)!;-6)=!.>):60!;-!82>/-L-0!=/4>!8!L/-=!4)!.>8(/17!-'')(4.!810!;-1-'/4.!'8/(63!810!-V:/48;63!

8*)17!866!F-*;-(!9484-.M!48U/17!/14)!822):14!0/''-(-14!184/)186!2/(2:*.4812-.M!.48(4/17!B)/14.!

810!B)4-14/86.H!

!

YH! W1!4>84!6/7>4M!4>-!A:()B-81!?):12/6+!

!! .4(-..-.!4>-!1--0!4)!/12(-8.-!-1-(73!-''/2/-123!/1!4>-!AN!.)!8.!4)!82>/-L-!4>-!);<-24/L-!

)'!.8L/17!#&X!)'!4>-!ANP.!-1-(73!2)1.:*B4/)1!2)*B8(-0!4)!B()<-24/)1.!')(!#&#&M!8.!

-.4/*84-0!;3!4>-!?)**/../)1!/1!/4.!S(--1!,8B-(!)1!A1-(73!A''/2/-123M!810!4)!*8U-!

7))0!:.-!)'!4>-/(!\84/)186!A1-(73!A''/2/-123![24/)1!,681.!')(!4>/.!B:(B).-b!

!! 2866.!')(!8!4>)():7>!810!(8B/0!/*B6-*-1484/)1!)'!4>-!8*;/4/):.!'/L-!*8/1!B(/)(/4/-.!8.!

>/7>6/7>4-0!/1!4>-!?):12/6!2)126:./)1.!)'!#^!\)L-*;-(!#&&Y!
@
!)1!4>-!?)**/../)1P.!

[24/)1!,681!)1!A1-(73!A''/2/-123M!(-684/17!4)!-1-(73_-''/2/-14!4(81.B)(4M!0318*/2!

*/1/*:*!-''/2/-123!(-V:/(-*-14.!')(!-1-(73_:./17!-V:/B*-14M!-1-(73_-''/2/-14!810!

-1-(73_.8L/17!;->8L/):(!)'!-1-(73!2)1.:*-(.M!-1-(73!4-2>1)6)73!810!/11)L84/)1.!810!

4>-!-1-(73!.8L/17.!'()*!;:/60/17.b!

!! /1L/4-.!4>-!?)**/../)1!4)!(8B/063!.:;*/4!B()B).86.!4)!-18;6-!/12(-8.-0!-1-(73!

-''/2/-123!(-V:/(-*-14.!)1!)''/2-!810!.4(--4!6/7>4/17!4)!;-!80)B4-0!;3!#&&D!810!)1!

/12810-.2-14!68*B.!810!)4>-(!')(*.!)'!6/7>4/17!/1!B(/L84-!>):.->)60.!;3!#&&Eb!

!! =-62)*-.!4>-!?)**/../)1P.!/14-14/)1!4)!B:4!')(=8(0!/1!#&&"!8!B()B).86!')(!8!1-=!

/14-(184/)186!87(--*-14!)1!-1-(73!-''/2/-123!/1!)(0-(!4)!0-L-6)B!2)**)1!76);86!-'')(4.!

4)=8(0.!B()*)4/17!-1-(73!-''/2/-123M!;-8(/17!/1!*/10!4>84!.:2>!81!87(--*-14!.>):60!;-!

2)*B6-*-148(3!4)!AN!-1-(73!-''/2/-123!B)6/23b!

!! .:BB)(4.!4>-!:.-!)'!/14-(184/)186!1-7)4/84/)1.!4)!-12):(87-!.:.48/18;6-!*-4>)0.!)'!

B()0:24/)1!810!4)!B()*)4-!/14-(184/)186!4(80-!/1!-1L/()1*-1486!810!-1-(73_-''/2/-14!

7))0.!810!.-(L/2-.b!

!! 2866.!')(!81!-8(63!(-L/-=!)'!4>-!?)**:1/43!7:/0-6/1-.!)1!9484-!8/0!')(!-1L/()1*-1486!

B()4-24/)1!810!)4>-(!(-6-L814!?)**:1/43!/1.4(:*-14.!=>/2>!281!B()L/0-!/12-14/L-.M!

=/4>!4>-!8/*!)'!*8U/17!4>-*!*)(-!.:BB)(4/L-!)'!4>-!?)**:1/43P.!-1-(73!810!26/*84-!

2>817-!);<-24/L-.H!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!
@
!! JZ#J&%&Y!
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!

!

"##$%&"! ! ! #J!

[\\Ai!W! ! !! "#!

"H! K>-!A:()B-81!?):12/6!(-8''/(*.!4>-!?)**:1/43P.!6)17_4-(*!2)**/4*-14!4)!4>-!AN_=/0-!

0-L-6)B*-14!)'!(-1-=8;6-!-1-(7/-.!;-3)10!#&J&M!:10-(6/1-.!4>84!866!43B-.!)'!(-1-=8;6-!

-1-(7/-.M!=>-1!:.-0!/1!8!2).4_-''/2/-14!=83M!2)14(/;:4-!./*:6481-):.63!4)!.-2:(/43!)'!.:BB63M!

2)*B-4/4/L-1-..!810!.:.48/18;/6/43M!810!/.!2)1L/12-0!)'!4>-!B8(8*):14!/*B)(4812-!)'!7/L/17!8!

26-8(!./7186!4)!/10:.4(3M!/1L-.4)(.M!/11)L84)(.!810!(-.-8(2>-(.H!`)(!4>-.-!(-8.)1.M!48U/17!/14)!

2)1./0-(84/)1!0/''-(-14!/10/L/0:86!2/(2:*.4812-.M!.48(4/17!B)/14.!810!B)4-14/86.M!/4!-10)(.-.!4>-!

')66)=/17!48(7-4.+!

!! 8!;/10/17!48(7-4!)'!8!#&X!.>8(-!)'!(-1-=8;6-!-1-(7/-.!/1!)L-(866!AN!-1-(73!

2)1.:*B4/)1!;3!#&#&b!

!! 8!J&X!;/10/17!*/1/*:*!48(7-4!4)!;-!82>/-L-0!;3!866!F-*;-(!9484-.*')(!4>-!.>8(-!)'!

;/)':-6.!/1!)L-(866!AN!4(81.B)(4!B-4()6!810!0/-.-6!2)1.:*B4/)1!;3!#&#&M!4)!;-!/14()0:2-0!

/1!8!2).4_-''/2/-14!=83H!K>-!;/10/17!2>8(824-(!)'!4>/.!48(7-4!/.!8BB()B(/84-!.:;<-24!4)!

B()0:24/)1!;-/17!.:.48/18;6-M!.-2)10_7-1-(84/)1!;/)':-6.!;-2)*/17!2)**-(2/8663!

8L8/68;6-!810!4>-!`:-6!h:86/43!5/(-24/L-!;-/17!8*-10-0!822)(0/1763!4)!866)=!')(!

80-V:84-!6-L-6.!)'!;6-10/17H!

!

`()*!4>-!)L-(866!(-1-=8;6-.!48(7-4M!0/''-(-14/84-0!184/)186!)L-(866!48(7-4.!.>):60!;-!0-(/L-0!

=/4>!F-*;-(!9484-.P!':66!/1L)6L-*-14!=/4>!0:-!(-78(0!4)!8!'8/(!810!80-V:84-!866)284/)1!48U/17!

822):14!)'!0/''-(-14!184/)186!.48(4/17!B)/14.!810!B)4-14/86.M!/126:0/17!4>-!-O/.4/17!6-L-6!)'!

(-1-=8;6-!-1-(7/-.!810!-1-(73!*/O!C2'H!B8(87(8B>.!J&!810!JJGM!810M!.:;<-24!4)!*--4/17!4>-!

*/1/*:*!;/)':-6.!48(7-4!/1!-82>!F-*;-(!9484-M!6-8L/17!/4!4)!F-*;-(!9484-.!4)!0-2/0-!)1!

184/)186!48(7-4.!')(!-82>!.B-2/'/2!.-24)(!)'!(-1-=8;6-!-1-(7/-.!C-6-24(/2/43M!>-84/17!810!

2))6/17M!;/)':-6.GH!

W1!)(0-(!4)!*--4!4>-.-!48(7-4.M!4>-!A:()B-81!?):12/6+!

!! 2866.!')(!81!)L-(866!2)>-(-14!'(8*-=)(U!')(!(-1-=8;6-!-1-(7/-.!=>/2>!2):60!;-!

-.48;6/.>-0!)1!4>-!;8./.!)'!8!?)**/../)1!B()B).86!/1!#&&"!')(!8!1-=!2)*B(->-1./L-!

0/(-24/L-!)1!4>-!:.-!)'!866!(-1-=8;6-!-1-(73!(-.):(2-.H!K>/.!B()B).86!.>):60!;-!/1!6/1-!

=/4>!)4>-(!?)**:1/43!6-7/.684/)1!810!2):60!2)148/1!B()L/./)1.!8.!(-78(0.+!

j! F-*;-(!9484-.P!)L-(866!184/)186!48(7-4.b!

j! \84/)186![24/)1!,681.!2)148/1/17!.-24)(86!48(7-4.!810!*-8.:(-.!4)!*--4!4>-*b!810!

j! 2(/4-(/8!810!B()L/./)1.!4)!-1.:(-!.:.48/18;6-!B()0:24/)1!810!:.-!)'!;/)-1-(73!810!

4)!8L)/0!2)1'6/24.!;-4=--1!0/''-(-14!:.-.!)'!;/)*8..H!

!! 2866.!')(!8!4>)():7>!810!(8B/0!/*B6-*-1484/)1!)'!4>-!*-8.:(-.!>/7>6/7>4-0!/1!4>-!

T:1-!#&&Y!?):12/6!2)126:./)1.!
@
!)1!4>-!?)**/../)1!@/)*8..![24/)1!,681M!1)48;63!8.!

(-78(0.!0-*)1.4(84/)1!B()<-24.!')(!.-2)10_7-1-(84/)1!;/)':-6.b!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!
@
!! 0)2H!EYYE%&Y!
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!! /1L/4-.!4>-!?)**/../)1!4)!81863.-!4>-!B)4-14/86!)'!2().._;)(0-(!810!AN_=/0-!.31-(7/-.!

810!)'!/14-(2)11-24/)1.!')(!(-82>/17!4>-!)L-(866!(-1-=8;6-!-1-(73!48(7-4M!4>-(-;3!86.)!

800(-../17!4>-!./4:84/)1!)'!2):14(/-.!810!(-7/)1.!68(7-63!/.)684-0!'()*!4>-!AN!-1-(73!

*8(U-4b!

!! /1L/4-.!4>-!?)**/../)1!4)!=)(U!=/4>!F-*;-(!9484-.!4)!0-L-6)B!(-1-=8;6-!-1-(7/-.M!')(!

-O8*B6-!4>():7>!81!-OB810-0!`)(:*!)1!(-1-=8;6-!-1-(7/-.!810!4)!B()*)4-!4>-!

-O2>817-!)'!;-.4!B(824/2-H!

!

DH! K>-!A:()B-81!?):12/6!:10-(6/1-.!4>-!2-14(86!()6-!4>84!-*/../)1.!4(80/17!*:.4!B683!/1!4>-!ANP.!

6)17_4-(*!7)86.!4)!(-0:2-!SaS!-*/../)1.M!810!.4(-..-.!4>-!/*B)(4812-!)'!4>-!(-L/-=!;3!4>-!

?)**/../)1!)'!4>-!AN!A*/../)1.!K(80/17!92>-*-!/1!0-6/L-(/17!81!/*B()L-0!AN!AK9!4>84!

B()L/0-.!8!*8(U-4_;8.-0M!2).4_-''-24/L-!*-81.!4)!0-6/L-(!-*/../)1.!(-0:24/)1.!84!*/1/*:*!

2).4!_!/126:0/17!8.!(-78(0.!-1-(73_/14-1./L-!/10:.4(/-.!_!810!4)!*8U-!8!*8<)(!2)14(/;:4/)1!4)!

4>-!ANP.!)L-(866!48(7-4.H!

!

:"# 1$&'84#=&2>$-)-83&/#

!

EH! ]-2)71/Q/17!4>-!1--0!4)!.4(-174>-1!-1-(73!(-.-8(2>!/1!B8(4/2:68(!4)!822-6-(84-!4>-!

2)*B-4/4/L-1-..!)'!.:.48/18;6-!-1-(7/-.M!1)48;63!(-1-=8;6-.M!810!6)=!28(;)1!4-2>1)6)7/-.!810!

4>-!':(4>-(!0-L-6)B*-14!)'!-1-(73!-''/2/-123!4-2>1)6)7/-.M!4>-!A:()B-81!?):12/6!=-62)*-.!

4>-!?)**/../)1P.!/14-14/)1!4)!48;6-!8!A:()B-81!94(84-7/2!A1-(73!K-2>1)6)73!,681!

0:(/17!#&&"!')(!2)1./0-(84/)1!84!4>-!684-.4!;3!4>-!#&&D!9B(/17!A:()B-81!?):12/6H!

!

J&H! [=8(-!)'!4>-!>:7-!B)../;6-!76);86!;-1-'/4.!)'!8!.:.48/18;6-!:.-!)'!')../6!':-6.M!4>-!A:()B-81!

?):12/6+!

!! :10-(6/1-.!4>-!/*B)(4812-!)'!.:;.4814/86!/*B()L-*-14.!/1!7-1-(84/)1!-''/2/-123!810!

26-81!')../6!':-6!4-2>1)6)7/-.b!

!! :(7-.!F-*;-(!9484-.!810!4>-!?)**/../)1!4)!=)(U!4)=8(0.!.4(-174>-1/17!]!k!5!810!

0-L-6)B/17!4>-!1-2-..8(3!4-2>1/286M!-2)1)*/2!810!(-7:684)(3!'(8*-=)(U!4)!;(/17!

-1L/()1*-148663!.8'-!28(;)1!28B4:(-!810!.-V:-.4(84/)1!C??9G!4)!0-B6)3*-14!=/4>!1-=!

')../6_':-6!B)=-(!B6814.M!/'!B)../;6-!;3!#&#&b!

!! =-62)*-.!4>-!?)**/../)1P.!/14-14/)1!4)!-.48;6/.>!8!*-2>81/.*!4)!.4/*:684-!4>-!

2)1.4(:24/)1!810!)B-(84/)1!;3!#&JZ!)'!:B!4)!J#!0-*)1.4(84/)1!B6814.!)'!.:.48/18;6-!

')../6!':-6!4-2>1)6)7/-.!/1!2)**-(2/86!B)=-(!7-1-(84/)1H!

!
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[\\Ai!W! ! !! "#!

JJH! ]-2866/17!4>84!4>-!A,A!=/66!':663!(-.B-24!F-*;-(!9484-.P!2>)/2-!)'!-1-(73!*/OM!4>-!A:()B-81!

?):12/6+!

!! 1)4-.!4>-!?)**/../)1P.!8..-..*-14!)'!4>-!2)14(/;:4/)1!)'!1:26-8(!-1-(73!/1!*--4/17!4>-!

7()=/17!2)12-(1.!8;):4!.8'-43!)'!-1-(73!.:BB63!810!?d#!-*/../)1.!(-0:24/)1.!=>/6-!

-1.:(/17!4>84!1:26-8(!.8'-43!810!.-2:(/43!8(-!B8(8*):14!/1!4>-!0-2/./)1_*8U/17!B()2-..b!

!! 2)1'/(*.!4>84!/4!/.!')(!-82>!810!-L-(3!F-*;-(!9484-!4)!0-2/0-!=>-4>-(!)(!1)4!4)!(-63!)1!

1:26-8(!-1-(73!810!.4(-..-.!4>84!4>/.!>8.!4)!;-!0)1-!=>/6-!':(4>-(!/*B()L/17!1:26-8(!

.8'-43!810!4>-!*8187-*-14!)'!(80/)824/L-!=8.4-M!810!4)!4>84!-''-24!/4+!

"! .:BB)(4.!]!k!5!)1!=8.4-!*8187-*-14M!B8(4/2:68(63!:10-(!4>-!"4>!`(8*-=)(U!

]-.-8(2>!,()7(8**-b!

"! 281!-1L/.87-!4>-!2(-84/)1!)'!8!>/7>_6-L-6!7():B!)1!1:26-8(!.8'-43!810!=8.4-!

*8187-*-14H!

!! .:77-.4.!4>84!;()80!0/.2:../)1!48U-.!B682-!8*)17!866!(-6-L814!.48U->)60-(.!)1!4>-!

)BB)(4:1/4/-.!810!(/.U.!)'!1:26-8(!-1-(73H!

!

!

!

IIIIIIIIIIIIIIIIIIIIIIII!

!

!
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!

"##$%&"! ! ! #$!

[\\Ai!WW! ! !! "#!

.##"[!''!

!

!

('B*!%)!D%$&7"#*B!B&/7'**"D!*%!*+"!"&,%-".#!$%&#$'(!

!

!

!

@O! ('B/%#!B*,.*"SE!)%,!S,%^*+!.#D!"7-(%E7"#*! !

!

$FWW1KJ98MJFK!R0FW!M:3!$FWWJ22JFK!MF!M:3!BG0JKL!"10FG38K!$F1K9J4!V!'WG43W3KMJKL!M:3!

03K3T3I!(J2PFK!BM08M3LQ!RF0!L0FTM:!8KI!_FP2!V!`.!Q380!FR!I34JZ30Q`!\-.,*!'?'A]!

Z&"$%&"!l![55!J!l![55!#!l![55!^!C-1G!m?dFC#&&YG!DJYn!

!

,39FWW3KI8MJFK!RF0!8!$F1K9J4!,39FWW3KI8MJFK!FK!M:3!;<<=!1GVI8M3!FR!M:3!P0F8I!L1JI34JK32!

RF0!M:3!39FKFWJ9!GF4J9J32!FR!M:3!73WP30!BM8M32!8KI!M:3!$FWW1KJMQ!8KI!FK!M:3!

JWG43W3KM8MJFK!FR!73WP30!BM8M32Y!3WG4FQW3KM!GF4J9J32!

YDDJ%&"!

!

a3Q!'22132!-8G30!PQ!M:3!$F1K9J4!\"$%)'#]!MF!M:3!BG0JKL!"10FG38K!$F1K9J4!;<<=!

YDY#%&"!

!

a3Q!'22132!-8G30!\a'-]!V!'KG1M!R0FW!M:3!$FWG3MJMJZ3K322!$F1K9J4!MF!M:3!;<<=!BG0JKL!

"10FG38K!$F1K9J4!

YZY&%&"!

!

a3Q!W3228L32!R0FW!"-B$%!MF!"10FG38K!$F1K9J4!

Y"&Z%&"!

!

a3Q!W3228L32!MF!M:3!BG0JKL!"10FG38K!$F1K9J4!JK!M:3!RJ34I!FR!3I198MJFK!8KI!M08JKJKL!

ZY#Z%&"!

!

a3Q!W3228L32!MF!M:3!BG0JKL!"10FG38K!$F1K9J4!JK!M:3!RJ34I!FR!QF1M:!GF4J9Q!

ZD$J%&"!

!

$F1K9J4!9FK9412JFK2!FK!M:3!9FKM0JP1MJFK!FR!M:3!M08K2GF0M!239MF0!MF!M:3!(J2PFK!2M08M3LQ!

ZD&$%&"!

!

UFJKM!"WG4FQW3KM!,3GF0M!;<<b?;<<=!

Y"&Y%&"!!

!

UFJKM!,3GF0M!FK!BF9J84!-0FM39MJFK!8KI!BF9J84!'K9412JFK!;<<=!

YYE$%&"!l![55!J!

!

,3GF0M!R0FW!M:3!$FWWJ22JFK!FK!3c184JMQ!P3MT33K!TFW3K!8KI!W3K5!;<<=!

Y#&Z%&"!m?dFC#&&"G!$En!

!

http://register.consilium.europa.eu/pdf/en/07/st05/st05074.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st05/st05074-ad01.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st05/st05074-ad02.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st05/st05074-ad03.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st06/st06881.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st06/st06862.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st06/st06560.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st06/st06705.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st05/st05625.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st05/st05841.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st06/st06706.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st06/st06694.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st06/st06694-ad01.en07.pdf
http://register.consilium.europa.eu/pdf/en/07/st06/st06205.en07.pdf
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$FWWJ22JFK!$FWW1KJ98MJFKN!`BF9J84!,384JMQ!BMF9XM8XJKL`!

'KM30JW!,3GF0M!MF!M:3!;<<=!BG0JKL!"10FG38K!$F1K9J4!

YDZZ%&"!

!

$FWWJ22JFK!$FWW1KJ98MJFKN!`.!2JKL43!W80X3M!RF0!9JMJd3K2`!

V!'KM30JW!03GF0M!MF!M:3!;<<=!BG0JKL!"10FG38K!$F1K9J4!

YJDJ%&"!m?dFC#&&"GY&n!

!

!

;O! /"**",!,"S&(.*'%#! !

!

.!2M08M3LJ9!03ZJ3T!FR!P3MM30!03L148MJFK!JK!M:3!"10FG38K!&KJFK!

JZZJ&%&Y!m?dFC#&&YG!YDEn!

!

.9MJFK!-0FL08WW3!RF0!,3I19JKL!.IWJKJ2M08MJZ3!/10I3K2!JK!"&!

ZE#$%&"!l![55!J!l![55!#!m?dFC#&&"G!#^n!

!

$FKM0JP1MJFK!FR!M:3!$F1K9J4!\"$%)'#]!MF!M:3!BG0JKL!"10FG38K!$F1K9J4!;<<=!

V!$F1K9J4!9FK9412JFK2!

YD"$%&"!

!

!

eO! $('7.*"!.#D!"#",SE!-%('$E! !

!

$FWW1KJ98MJFK!R0FW!M:3!$FWWJ22JFKN!`.K!"K30LQ!-F4J9Q!RF0!"10FG3`!

Z#D#%&"!m?dFC#&&"G!Jn!

!

$FWW1KJ98MJFK!R0FW!M:3!$FWWJ22JFK!N!`(JWJMJKL!S4FP84!$4JW8M3!$:8KL3!MF!;!I3L0332!

$342J12!V!*:3!T8Q!8:38I!RF0!;<;<!8KI!P3QFKI`!!

Z$##%&"!l![55!J!l![55!#!m?dFC#&&"G!#n!

!

$FKM0JP1MJFK!FR!M:3!$F1K9J4!\"K30LQ]!MF!M:3!;<<=!BG0JKL!"10FG38K!$F1K9J4!!

V!$F1K9J4!9FK9412JFK2!

Y$Z^%&"!

!

"&!FP_39MJZ32!RF0!M:3!R10M:30!I3Z34FGW3KM!FR!M:3!JKM30K8MJFK84!94JW8M3!03LJW3!P3QFKI!;<@;!!
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